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THE FINANCIAL SITUATION. 

There has been a decided improvement the past week 
in the general feeling pervading all our markets. This is 
the result mainly of the turn in foreign exchange (due to 
easier rates for money in London) by which gold exports 
have been checked and the anxiety with regard to the 
silver question been relieved. Acting in the same direc- 
tion, is the battle of General Graham in Egypt, ending 
with the total defeat of Osman Digna, as this success indi- 
tates a speedier settlement of that difficulty than was antic- 
ipated and a lessdrain of gold ca that account than was 
feared. A further quieting influence has been the course 
of our stock market, which, though artificialiy sustained. 
ifords a certain rest from that feeling of insecurity which 
the constant successful attacks on prices had made so 
ptominent a feature in the general situation. 

The event of most importance has been the reduction 
by the Bank of England of the minimum rate of discount 
3 per cent from 34 at which it has stood since }ebruary 
ith, In this interval the Bank has gained about £2,150,- 


009 bullion and neariy £1,000,000 more is now in transit | 


from America, so that the supply at hand and to arrive fully 
lWtified the governors of the Bank in reducing the rate. 
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The action was ninablientin hastened pail the lower open 
market rate in London observable immediately after the 
supply of bullion from America was assured. All busi- 
ness is so depressed in Great Britain that there is a very 
slack demand for money for commercial purposes ; so as 
soon as the pressure to protect the Bank reserve is 
removed, the open market rate necessarily falls. Easier 
money in London is important to us because it checks the 
demand for further transfers of capital, sent abroad to be 
employed at better rates than those ruling in this country. 
But while London is still relatively higher than New York 
we cannot expect any return of the capital that has already 
gone, but simply a cessation, which may be only temporary, 
in the demand. 

The transfer of capital to which we allude was in no 
sense a trade movement. As we have often stated of 
late, we cannot at the present moment be in debt to the 
outside world in any amount. Tor the seven months end- 
ing with the first of february there was a merchandise 
balance in our favor, less the net specie imports, of 74 
million dollars, and forthe last two months ending with 
that day the net balance in our favor on the merchandise 
and specie movement was about 43 million dollars. This 
is the position in which the accounts stood February 1. 
Whatever may have been our export trade since, it is 
evident, with the decreased imports now in progress, that 
we are not as yet in debt on current transactions. Very 
possibly the next few months the conditions will change. 
For this reason, and for the reason that interest rates are 
still in favor of London, it can cause no surprise if the 
demand for sterling continues sufficiently urgent to keep 
the rates for exchange close to the gold-exporting point, 
and more or less gold be shipped. . Importers who have 
refrained from remitting while exchange has been high, 
will naturally purchase as soon as there is a moderate 
decline, and this demand, together with that from bank- 

rs, will, it is likely, fully absorb the supply of commer- 
cial bills. 

There is no reason to expect for the present any con- 
siderable amount of bankers’ drafts against outgoing 
securities, and the offerings of such bills wili be confined 
to the settlement of arbitrage accounts which are rarely 
very large. The shipments of gold this week have been 
only $150,000 bars, on Wednesday, by Messrs. August 
Belmont & Co. and $50,000 gold coin to South America on 
Thursday. The rates for sight exchange and cables fellon 
the last-named day to a fraction below the point at which 
gold could be sent to London at a profit, and, unless an 
increased demand should arise to remit by Saturday’s 
steamer, itis believed that the supply of bills will be suf- 
ficient to meet the inguiry. Although this interruption 





‘to gold exports has allayed the excitement regarding the 
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silver question, this fact should not induce any relaxation 
in the efforts to urge Congress to legislate promptly and 
effectively in relation to the coinage of the silver dollar, 
for, if these coins are suffered to accumulate in the 
Treasury, the Department will sooner or later be forced to 
adopt measures to get them into circulation, and the most 
natural channel will be through the New York banks. 

The stock market continues to be artificial in its move- 
ments. That is to say, there is no apparent investment 

demand, nor are speculators showing any disposition to 
make purchases at current prices. On the other hand, the 
better class of properties have obviously, during the 
frequent raids that have been made upon them, been very 
largely oversold. So that while the present condition is 
called artificial, the relation now existing between the two 
parties operating in the market, shows that the extreme 
low prices which ruled were no less artificial, not having 
been brought about by the marketing of stocks, nor even 
having produced free selling on the part of actual holders. 

The feature on Monday was a move to pinch the 

shorts in Union Pacific, the books closing for the quarterly 
dividend on the afternoon of that day. The clique 
manipulating the stock were able to enforce a premium of 
only § of 1 per cent for cash stock and before the close of the 
day the supply became liberal and the whole market was 
more or less unfavorably affected by the decline which 
resulted and by the announcement that a meeting of the 
trunk line presidents had been called for Thursday to 
consider an important cut in east-bound grain rates. On 
Tuesday the speculation was very tame until in the after- 
noon when it became more active on a report that New 
York Central would be cornered before the end of the 
week, On Wednesday there were indications that the bears 
were covering some of their short contracts and before the 
close not only did cash New York Central command 
@ smal] premium but the stock advanced, carrying with it 
the other Vanderbilt specialties and also the grangers. 
Early on Thursday further pressure was applied to New 
York Central and the premium was forced upward to 4 
of 1 per cent, but the supply of stock became abundant, 
the price gradually declined and in the late trade the 
whole list fell off to the lowest figures of the day. On 
Friday, however, notwithstanding the reduction of 10 cents 
per hundred pounds in east-bourd freights from Chi- 
cago, the market manifested great strength, and be- 
fore the close showed a very decided advance on leading 
stocks. 

The week’s movements seem to indicate that holders of 
stocks which may be cornered are disposed to 
sell or loan their properties whenever a special rise in 
values occurs, and the supply of “long” stock brought out 
in this way has thus far proved sufficient to relieve the 
bears without their being compelled to take much stock 
from the cliques, Whenever the market loses the 
stimulating effect of manipulation, it lapses into dullness, 
There have been no new developments regarding the 
troubles in the Western pools. Perhaps we should mention 
that yesterday the announcement was again made of a 
rupture in the Colorado pool. Whether this report will 
prove any more truthful than previous similar announce- 
ments the event alone will show. One point seems 
to be evident, and that is that as yet the dif. 
ferences have not been settled. In this connec. 
tion the statement is published that the Chicago 
Burlington & Quincy has contracted to build a 


road from Minneapolis via St. Paul to the Wisconsin 
State line, “which will give it a much more direct route 
“to St. Paul than is now open to it, and make it inde. 
From this assumption, 


“‘pendent of the Rock Island.” 





it has been argued that another cause of dispute is sure 
to arise between the Quincy and the Northwestern Asso. 
ciation. We fancy if the pool lasts until the 
builds that road, its life will be without end. 

The differences which the trunk-line managers met on 
Thursday to consider arose out of a pretty general de. 
moralization among the contracting parties. The latest 
offense was an alleged cut by the New York Centra] in 
retaliation for a violation of the schedule by the Erie and 
the Baltimore & Ohio roads. All the representatives Were 
present at the meeting, not only of the trunk lines, but 
of their Western connections, and the proceedings fylj 
reported would be very interesting. The remarks of My 
Roberts of the Pennsylvania, in his annual report, to which 
we referred last week, caused quite an unsettled feeling. 
and very likely led to the meeting. But the regultg 
reached in putting all rates affected down to the cut rate, 
in order that no line could have any advantage over another 
in securing business, and also the determination to estab. 
lish pools at interior competitive points, show a strong dig. 
position to prevent any actual rupture. 

In another column we review at some length the earn. 
ings of the railroads for the month of February, and give 
the reasons why the comparison has proved more favorable 
than expected. As we have said before, however, in 
March and the subsequent months we will have to compare 
with exceptionally heavy earnings a year ago, and a con- 
tinuance of the gains heretofore reported therefore becomes 
out of the question. This remark applies particularly to 
the roads of the Northwest, which during March, 1883, 
carried the accumulations of previous months, when traffic 
had been interrupted by snow and ice. The returns now 
coming to hand for the first week of March clearly show 
the distinction that must be made in this respect. Thus 
the St. Paul reports a decrease for that period of $55,000, 
the Northwest a decrease of $46,000, and the Omahaa 
decrease of $9,000. And exhibits of this character for 
these roads must be expected for some time to come, for 
the earnings last year kept increasing with each succeeding 
week, and there was one week—the fourth—when both 
the St, Paul and the Northwest earned over $700,000 
each. It seems hardly likely that any such totals will be 
reached this year, in view of the less favorable traffic con. 
ditions that exist. 

It is pertinent to remark here that with the multiplica- 
tion of unfavorable returns, there is an evident tendency 
on the part of railroad managers to withhold the figures. 
Such a policy we are inclined to think is a mistaken one. 
To give out the figures when they show an increase, and 
then to suppress the monthly or weekly reports when 
there happens to be a decréase, does not inspire confidence 
in the public mind. Such action is interpreted as a 
suppressio veri, Which in law is considered about the same 
as an allegatio falsi. It is suggested, too, that if, when 
making application for the listing of more stock or bonds, 
either in London or New York, the managers should 
plainly state that the earnings would be published when 
good but withheld when bad, there might be some hesita- 
tion in granting the request made. As yet, the Gould 
system of roads is the only prominent one that has with- 
held monthly reports, where formerly they were regularly 
furnished, but this criticism is also commended to the 
consideration of others who may contemplate following in 
the same footsteps. It has been rumored that the Union 
Pacific was about to discontinue its monthly statements, 
but we decline to credit the rumor until we meet with 6 
positive refusal from the company’s officials, which has 
not yet happened. The Boston Transcript aptly remarks 
that the Union Pacific could afford to lose a million 
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aiars net, but could not afford to conceal the nies 


Te Lewis d: San Francisco has this week issued a pam- 
nlet report of ‘its operations for the late calendar year. 
This road attracts attention by reason of the steady growth 
of its earnings and because of the increased mileage tribu- 
to the company’s system. In this latter respect the 
‘tion of the property has been improved by building 
into the Indian Territory to secure a share of the live stock 
traffic, for which that section of the country is noted, and, 
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besides, the completion during 1883 of the Atlantic & 
Pacific road to the Colorado River (in which road, as is 
known, the St. Louis & San Francisco has a half interest) 
has opened & new and direct through route to the Pacific 
coast, from which the St. Louis & San Francisco can nct 
fail to derive important benefits. It is to be noted, tco, 
' that the road now has (dating from the Ist of January, 
1884) & line of its own into St. Louis, and is no longer 
compelled to rely upon the Missouri Pacific for accommo- 
dations in that particular. When, some years ago, the San 
Francisco was purchased, apparently in the joint interest 
of the Gould and Huntington people, it was supposed the 
extension into St. Louis would be abandoned, but subse. 
quent events have proved that the Gould interest, though 
having a very strong representation on the Board of 
Directors, does not control the policy of the road—so the 
extension has been built. | 
As to the operations for the year 1883, the results are 
quite satisfactory. The road suffered a diminution of its 
ore traffic in Missouri on account of the depressed state of 
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ad ressed in their New York equivalent. 
t Reading on basis of $50, par value. 
| Ex-interest. 

Money continues in abundant supply on call, and there 
is very little demand for time loans. There is a similar 
plethora of funds at interior points, notably at Chicago. 
but bankers there are disposed to deal very cautiously 
with their customers, refusing discounts to all except first- 
class borrowers. At Louisville, the practical failure of 
the whiskey extension bill tended to increase the demand 
upon the banks, temporarily at least giving employment 
to all the spare funds. A little better inquiry for money 
is expected at all points toward the close of the month, 
when preparations will be made for the usual April settle- 
ments. The following statement, made up from returns 
collected by us, exhibits the week’s receipts and shipments 
of gold and currency by the New York banks. 
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. . Week Mch. 14, 1884. Received by | Shipped by Net Intertor 
the iron industry, but the excellent and unprecedented eek Ending Mc WY. Banks.| N.Y. Banke.| Movement. 
yield of corn in Kansas, the southeastern end of which | Gineag....nn caus | Geka T las, Sao 
the San Francisco drains, together with the increase of | Old-...--.--sesceeeceesserseseeeeseree| sere: 426,000 | Loss. 426,000 
the live stock traffic from the Indian Territory, and the| Tot#!80ld and legal tenders..... vient Tecoma locas 
gain in the passenger movement, more than overcame the; ‘pho above shows the actual changes in the bank hold. 


loss on that account, so we find that the earnings increased 
$324,324 (or 9 per cent) during the year, the total reach- 
ing $3,896,565. Of course, expenses also increased 
($150,035), and there was, moreover, a larger charge (in 
the sum of $47,311) for improvements, leaving the gain 
in net earnings $126,978, and raising the same from 
$1,946,458 in 1882 to $2,073,436 in 1883. It will be 
observed that the road is operated very cheaply—the 
ratio of expenses to earnings being no more than 46-79 


ings of gold and currency caused by this movement to 
and from the interior. In addition to that movement, the 
banks have lost $4,500,000 through the operations of 
the Sub-Treasury and by exports of gold. Adding that 
item therefore to the above, we have the following, 
which should indicate the total loss to the New York 
Clearing House banks of gold and currency for the week 
covered by the bank statement to be issued to-day. 
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per cent, even after counting in improvements. The Week Ending Mch. 14, 1884. | Into Banks. ow of Banks pore a 
charge for int inki i poe as 

& een and sinking funds during the wer Banks’ Interior Movement,as above; $647,000 $1,340,000 Loss. $693,000 
$1,303,579, besides which $26,484 net was paid on account | Sub-Treasury operations, net ..... \ eee 4,500,000 | Loss. 4,500,000 
of various other items, which left a balance of $743,373 Total gold and legal tenders.....|_ $647,000 _|_ $5,840,000 | _T.oss.#5,193,000 








on the year’s operations, independent of the receipts 
on account of land sales amounting to $645,844 gross, 
Out of the $743,373 from the operations of the road, the 
company paid, as in the two years preceding, 7 per cent 
dividends on its 1st preferred stock (the first in the order 
of priority) of $4,500,000, calling for $315,000, after 
which there still remained a surplus of $428,373 to be 
carried forward. This surplus is equivalent to over 44 
per cent on the 10 millions of preferred stock (which 
comes next in the order of priority after the 1st preferred) 
outstanding. The company did not during the year expe- 


The Bank of England reports an increase of £883,000 
bullion during the week. This represents £716,000 from 
abroad and £167,000 from the interior. Of the above ; 
amount from abroad at least £300,000 probably came 
from New York. The Bank of France gained 1,300,000 
francs gold and lost 1,100,000 francs silver, and the Bank 
of Germany shows a decrease of 3,207,000 marks specie. 
The following indicates the amount of bullion in the prin- ; 
cipal European banks this week and at the corresponding 
date last year. 






































: ) .13, Mch. 15, 1883. 
rience the full measure of results from the extension into a oe : 
the Indian Territory, nor from the completion of the Gold. | _ Silver. Gold. | _ Steer. 
Atlantic & Pacific, and the St. Louis piece has, as already &£ & . ° 
stated, been i Bank of England........ 23,632,913} .........:.. 22,688,201] .....20- ce 
: n operation only since the lst of the CUTTONE | «oy of Hramee.......... 39,786,378|39,988,987||39,747,600|42,776,357 
year. For this reason, quite favorable expectations are} Bank of Germany....... 7,757,162|23,271,438|| 7,958,750] 23,876,250 
entertained for 1884, and reference to our weekly table | rotal this week _.|71,176,433|63,260,475||70,394,551166,652,607 
of earnings on another page will show that for the ten | Tot#l previous week....- 70,281,734|63,424,799||70,702,141|66,947,874 


weeks of the year, to the end of the first week of March, 
there has been a gain in earnings over the corresponding 
period in 1883 of $152,380. 








The Assay Office paid $89,710 through the Sub-Treas- 
ury for domestic bullion, and the Assistant Treasurer 
received the following from the Custom House. 
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Date. Duties. Gold U. &. Gold Silver Oer- 

' Notes. | COertif. tificates. 
Mar. 7...| $349,073 47 - $5,000} $38,000} $207,009 $99,000 
= iio 404,920 62 10,000} 45,000) 218,000 132,000 
“ 10... 423,442 92 15,000} 40,000) 230,000 138,000 
S Bt. 678,401 60 6,000! 70,600) 406,000 196,000 
« 12. 335,405 36 8,000; 42,000; 139,000 147,000 
“ 13... 448,645 17 12,000} 66,000} 243,000) 127,000 
Total...) $2,639,889 14 $56,000/$301,000)1,443,000) $339,0C0 











WHAT MAKES INTEREST LOW. 


Almost daily for two weeks or more it has been 
stated by the press and by foreign exchange bank- 
ers that a prominent reason at the present time for 
gold leaving us was that interest ruled lower here than 
in Juondon. Any one can readily see the force of this 
suggestion, for it does not require a student of political 
économy to understand that if every other influence 
affecting gold currents were removed, floating capital 
would go where it could earn most. It will not (all other 
things being equal) stay in New York receiving 14 per 
<ent or less when by paying the cost of transportation it 
can secure 34 per cent or more. 

This being true, it follows that a rate for money at any 
place lower than that ruling in other commercial centres 
is not desirable unless it results from a superabundance of 
capital. Evidently no such excess of capital exists in the 
present instance. On thecontrary there is in Great Britain 
# very much larger accumulation of wealth than in the 
United States, and consequently a much larger amount of 
loanable funds seeking employment there. The natural 
relation of the two markets is for New York to rule above 
London, capital being worth more here because there is less 
of it, and wider opportunity for its use. But yet for nearly 
two years now, call loans in New York have much of the 
time been under the minimum rate of the Bank of Eng. 
jand, and during the past year even time loans have been 
put out at a materially lower figure. ‘Io-.day some of our 
largest banks hold in cash more than one-half their deposits, 
unable to get anything for its use. This is wholly unnat- 
ural. It is also unwholesome, tending to drive capital 
away from us, when 4 new country like ours needs for its 
development all it can get. 

The question naturally comes back then, what is it that 
makes money socheap here ? It is not that we have had any 
recent increase of capita], for the truth is we must presume 
that there has been a very considerable decrease in our 
available supplies. Europe has been sending back our 
securities, and the general estimate among those best 
informed is that our holdings of foreign capital were 
never so small. Furthermore the annual accumulations in 
this country have certainly decreased during late years. 
Very poor crops in 1881,and unremunerative prices for them 
much of the time since, with business and productive 
enterprises in general profitless, or carried on ata loss, are 
not evidences of increasing wealth. Furthermore, our 
previous accumulations have been seriously trenched upon 
by the unusually large conversion of floating capital into 
fixed capital during the last four years in building rail- 
roads more rapidly than ever before, and multiplying 
spindles and furnaces and other manufacturing appliances. 

If these are facts—and we see no way of controverting 
them—ought not our loan market being thus depleted be 
stringent? The mere circumstance that we have stopped 
building railroads, or stopped enlarging our factories,gives 
us no new capital. It may be claimed that it calls for a 


less demand on the old supply. But is not such a view 
erroneous? It stops the conversion which was in progress, 
but how does it release anything that has been converted, or 


| 


a 2,2 
| lessen the demand to cover the debis and credits which have 


accumulated ? The railroads, factories and furnaces are 
all built, the mortgages, notes and other evidences of debt 
which were put out in constructing them still exist, and in 
| these forms the accumulations of years are securely locked 
At such a juncture, and while also our annual accumula. 
tions have largely diminished, and foreign capital has been 
withdrawn from us in unusual amounts, our loan market 
remains at nearer a nominal figure than at any Previous 
date in our existence as a nation. It has not even been 
in the least disturbed by the 10 millions of gold which 
has been shipped from this port since the first of March 
and if 10 millions more should go out before the first of 
April, the rate of interest would scarcely mark the event. 

What an apt illustration all this affords of the unscien. 
tific nature of our monetary system, and how forcibly it 
brings out the truth that paper currency is not capital—it 
is simply an instrument in the garb of capital by which 
capital is transferred. When exchanges are rapid, we 
may use, although we do not need, a large volume of it ; 
but as they slacken, the same amount if kept out becomes 
very redundant. In all mixed currency systems a plan of 
redemption is provided to meet this evil, and were our 
paper money thus made responsive to the wants of com. 
merce, fluctuating in volume with the fluctuations in busi. 
ness activity, it would be but little disturbing. As it igs 
we have 346 millions of legal tenders, 346 millions of 
national bank notes, and 110 million silver certificates, 
making altogether over 800 millions of paper money 
(omitting some minor items), and none of it except the 
bank notes subject to even the semblance of redemption. 
The legal tender or silver certificate may of course go 
into the Treasury to-day, but to-morrow’s payments force 
it out again. Like the little vagrant it has no place of 
rest—it must move on. So we have at present more 
instead of less currency kept in active use, than there was 
when our business depression began, the most of the silver 
certificates having been put out since then. Our banks 
are in truth at this moment stuffed full of the paper 
which we pay our domestic debts with, and were it not 
for the distrust prevailing by reason of our silver coinage 
nothing could prevent another speculative flurry. 

These suggestions are worth a thought at least. We 
assume that it would be presumptuous to expect the evil 
to be cured at present; it is not urgent enough. ‘I'he 
bank note, the best paper currency we have, is the only 
kind Congress has ever shown any disposition to with- 
draw. But it is none the less desirable to call attention 
to the lesson passing events are teaching, which is, that the 
most expensive and disturbing paper money a country can 
use, is a forced currency like our legal-tender notes. 








MEXICAN RAILROADS AND THE RECI- 
PROCITY TREATY. 


In the present depressed state of our industries, any- 
thing that holds out the prospect of a new market for 
our surplus products, must receive cordial welcome. Tend- 
ing in that direction, the ratification this week by the 
United States Senate of the Reciprocity Treaty with 
Mexico is an important event, especially as it comes con- 
temporaneously with the announcement that the main 
line of the Mexican Central Railroad has been completed 
all the way to the City of Mexico. Thus the chance for 
freer intercourse is ptesented at the opportune moment 
when a new channel of communication with our near 
neighbor is opened, providing an excellent means of 
carrying the provisions of the treaty into practical effect. 

Under this treaty we are permitted to supply the Mexi- 
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Seed they at present most need to aid in de-| the producers of 300 million pounds, we levy a tax upon 
their natural resources, and which we|two thousand millions. Furthermore, Mr. Nimmo states. 


in 
gr with advantage to ourselves, namely, agri- 


cultural implements, machinery, railroad equipment, build- 
ing materials, in addition to such articles as books, 
ink and pens (not of silver or geld), besides the 
important item of petroleum. In return, we agree to 
admit the raw products of her soil (excepting cereals) 
free, chief among which are fruits, coffee, hides, sugar 
(not above No. 16 Datch standard), molasses and tobacco. 
‘Though Mexico has a population which is variously esti- 
mated at from ten to twelve millions, and though the two 
countries are exceptionally well fitted to supply each 
other’s wants, our total trade with the republic in the very 
pest year (1882-3) reached less than 25 million dollars— 
$8,177,123 imports and $16,587,620 exports—in addition 
to which, however, we received nearly 10 millions of her 
specie. 

The Mexican import duties are notoriously heavy and 
oppressive, but it should be said that they have not con. 
stituted the only barrier to a larger trade with us. Quite 
as effectual an obstacle existed in the disadvantages 
inherent in the country itself. There was no system of 
internal transportation by which products could be brought 
to the seaports, or, indeed, for carrying them from one dis- 
trict to another. Mexico has no navigable streams of any 
magnitude, and railroads have until recently been almost 
unknown. Hence, goods could not be transported for 
even a short distance of fifty miles, except at a very heavy 
cost, which barred out not only imports, cut made it 
impossible to send the products of the interior to market 
either at home or abroad. This is shown in the fact that 
almost the whole of Mexico’s exports have been made up 
of articles raised near the seaboard or in proximity to the 
Mexican Railway (Mexico City to Vera Crug), the only 
railway the country has heretofore had. Of course, all 
this will be changed now under the comprehensive sys- 
tem of railroad lines in course of construction. 

There has been some opposition in this country to the 
treaty, but there would appear to be no doubt of its prov- 
ing greatly to our advantage. Agriculture has heretofore 
been conducted in avery primitive fashion in Mexico. 
With the advent of the railroad we may expect a resort 
to more modern methods and better results, and with a 
market open for her products the development of 
the country will be rapid and its demands on us 
largely increased. Mexico, moreover, not only agrees 
to remove the external dues on the importations 
from us, but also the internal taxes, it being the 
practice to tax goods passing from one State to 
the other in the republic. On the other hand, the 
concessions we make appear to be confined mainly 
to sugar, hemp and tobacco, the most of the other articles 
which it is proposed we shall admit free being already on 
our free list. At present, the item of largest exportation 
from Mexico to the United States is hemp, and the duty 
on this is removed. Next to this, comes hides, on 
which there is no duty. But the main opposition to 
the treaty has been from the sugar producers of 
Louisiana. Statistics show that this State raises about 
90 per cent of the sugar production of the United 
States, and its entire product in 1882 3 was only 303,066,- 
258 pounds (and this is larger than it has been at any 
time for twenty years), while in the same year the imports 
of all kinds of sugar into the country amounted to 2,019,- 
823,614 pounds. Assuming that all the domestic produc- 
tion, as well as the importation, went into consumption, it 
would appear that we produce in the United States only 
about one-eighth of our consumption and to protect 


= 


that in the latest year for which data can be obtained 
Mexico raised only 154,549,662 lbs. of sugar altogether. 
That amount brought in free could not affect price much, 
though doubtless the production will be increased under 
the new condition of things. 

As to the completion of the Mexican Central Railroad, this 
brings the United States in direct connection with the cap- 
ital of Mexico, and gives that country a railroad route almost 
from one end to the other. To show what an important 
work it is, we need only say that the distance from Eb 
Paso (the United States terminus) to the city of Mexico 
is over 1,200 miles. It is less than four years since the 
charter for this road was granted, and to-day finds 
the whole main line in operation. The enterprise 
has been the conception of Boston people, -and been 
built under their auspices, and very largely with 
their money, though chiefly indebted to the energy 
of Mr. Nickerson for its successful prosecution. The 
difficulties in the way have been very great. Not the least. 
of these has been the distrust of all railroad undertakings. 
which the events of the last few years have produced in 
the minds of our people. When the enterprise was first. 
started the times were very propitious for floating loans, 
but latterly it has been almost impossible to obtain money 
for new railroad construction. The Mexican Central people, 
however, went straight on with their work, and though the 
bonds of the concern steadily declined in the market, they 
never permitted themselves to entertain a doubt of the suc- 
cess of their project. And others had faith in the enter- 
prise, too, for the necessary money was always forthcom. 
ing when wanted, though, as said, little of it could be 
obtained from outside sources. When it was found, early 
in the year, that the first estimates of the cost had been 
slightly exceeded and that about a million more of money 
was needed to carry the road to completion, it seemed as. 
if failure had overtaken the concern, just as success was 
within reach, and its 7 per cent bonds fell to 44. But the 
additional means were provided and the bonds are 
now at 60 again. We mention this in illustration of the 
financial exigencies that the projectors had to meet and 
successfully overcame. 

The Mexican Central, however, is chiefly important as: 
being the first railroad to enter the Mexican capital from 
the United States. Others are under way or projected, 
which if carried out will multiply the avenues of commn- 
nication with the United States and also give Mexico 
adequate railroad facilities to develop her internal and 
external commerce. The Mexican National (narrow 
guage) is the chief of these. This enters Mexico at 
Laredo, is projected to run to the City of Mexico, and has 
700 miles of comp!eted road within the borders of the 
Mexican Republic, besides about 180 miles more (to Corpus 
Christi) in the United States. Then there is the Mexican 
International, or Huntington road, which enters Mexico at. 
&@ point opposite Eagle Pass and on which 150 miles are 
completed. This will form a very direct route to the 
Mexican eapital from the cities of Galveston and New 
Orleans, There are also various other lines on which 
little or no work has been done, but some of which will 
no doubt be built and aid in further development of the 
country. 

Altogeiner, it seems not unlikely that Mexico is destined 
now toa rapid development, and that in her industria 
progress and expansion the United States will in a great 
measure share. Through the Reciprocity Treaty and the 
railroad lines the whole current of trade will be turned 





towards this country, and it is certain that while taking 
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from her the productions of her soil (which the increased 
transportation facilities and the change in the mode of agri- 
culture will be sure to multiply largely), we can in turn make 
the operation profitable to ourselves by selling her many 
of our own wares and manufactures, which we will be 
able to offer so much more cheaply than any other nation- 





AUSTRALIAN FEDERATION. 

The attention of our readers has on several occasions, 
within a recent period, been called to the movement 
which has for some time been in progress and which has 
for its object the federation of the different Australian 
States. In December of last year, partly on account of 
the difficulty which arose in connection with the proposed 
annexation of New Guinea and partly, also, to consult as 
to the propriety of bringing about a closer union of the 
colonies, # representative Council or Conference was held 
in Sydney, New South Wales. It was known that the 
Conference came to an agreement, and that a deputation 
had been sent to London to make known the result, and 
to push the plan agreed upon; but it was not known 
what proposals they had actually carried with them. 

It now appears that before they concluded their sittings, 
the Inter-colonial Conference or Convention, on the 7th of 
December, drew up a bill for the establishment of a Fede 
ral Council of Australasia, and that this bill, embodying 
the wishes of the Australasian colonists, is now in the hands 
of the Government. As the bill itself, or some modifica- 
tion of it, is likely to be introduced in the present session, 
and, as with the passing of such bill, the Australasian 
colonies will enter upon an entirely new career—a career 
full of promise of great future prosperity—it may be well 
to look upon some of its provisions. 

The first feature, and one of the most important, is the 
light in which the proposed arrangement views the whole 
Polynesian region. It is clear that the people of Austra- 
lasia look upon the Polynesian Islands as their own, 
actually or in prospect. The bill includes in its operations 
not only Fiji; New Zealand, New South Wales, Queens- 
land, Tasmania, Victoria and Western Australia, but the 
provinces of South Australia, their dependencies, and 
those of the said colonies. In the preamble and in every 
line of the bill may be read a resolution that a hundred 
isles outside must be brought within the same system: 
In this respect the plan differs from that which was pur- 
sued in the confederation of Canada; and this is doubt- 

‘less to be accounted for by the fact that the proposed 
new federation is not restrained by any neighboring, 
powerful dominion. As the London Zimes put it, “the 
“ Federal Counsel of Australasia isempowered by the bill 
“to draw, and will be unable to decline to draw, a wide 
‘circle for a greater Australasia, composed of elements it 
“can call into life as it pleases.” 

At the outset the Council is to consist of some fifteen or 
sixteen members. A session of the Council is to be held 
at least once every two years. Each colony ‘is to be 
represented by two members, except in the case of Crown 
colonies, which shall be represented by one member each. 
The first Council is to be held at Hobart Town in Tas- 
mania. Subsequent sessions shall be held in such 
colony as the Council shall from time to time deter. 
mine. The Counci! shall in each session elect one of 
its members to be President, The usual oaths of allegiance 
must be taken by the members of the Council. At the 
present time the independence of the different colonies 
leads to many inconveniences in civil and business matters. 
To obviate these inconveniences, it is provided that, saving 
the royal prerogative, and subject to certain specified 





all Her Majesty’s possessions in Australasia, and over al 

British ships sailing between them, in respect to certain 

matters named ;—such, for example, as the relations of the 

Australasian to the other islands of the Pacific, prevention 

of the influx of criminals; the fisheries; the enforcement 

of judgments; extradition; general defenses, &. No pil} 

passed by the Council shall become law until it shall haye 

obtained Her Majesty’s assent directly or through the. 
Governor of the colonyin which the Council shall b. 
sitting. 

The independence of the different colonies shall not be 
affected by the Federal Council; but all acts of the Coun. 
cil, when they shall have been properly proclaimed, shal} 
have the force of law in all Her Majesty’s possessions ip 
Australasia, or in the several colonies to which they shall 
extend. If in any case the acts of the Council should be 
repugnant to, or inconsistent with, the law of any colony, 
the colony must yield to the Council. Ample provision jg 
made for the appointment of committees for the settle. 
ment of inter-colonial difficulties, and for the meeting of 
necessary expenses. The Federal Council may not 
approach foreign Powers, except through representations 
or recommendations to Her Majesty. The act authorizing 
the Federal Council shall not come into operation in any 
colony until the legislature of such colony shall have 
passed an act of approval, nor until four colonies, at least, 
shall have passed such acts. 

Such, in condensed shape, is the bill by which it is pro. 
posed to establish a great federation in the Southern seas, 
and to give anew, and what must at no distant day 
become a great, empire the almost unqualified control 
of the South Pacific. We have no reason to doubt that 
the bill will substantially become law; and the presump-. 
tion is that, as the framers of the act evidently expect, the 
Federal Council will be in existence before the end of the 
year. For the work at the outset the fifteen or sixteen 
members may be found sufficient; but the work will 
increase, and the membership will continue to multiply, 


‘until a parliament larger in numbers even than that of 


England shall preside over the destinies of another and 
larger country in the Southern Hemi sphere. 








RAILROAD EARNINGS IN FEBRUARY, AND 
FROM JANUARY 1 TO FEBRUARY 29. 
Compared with last year, the February earnings make 


quite a good sbowing. That is to say, although there is no. 


considerable increase, the fact that there is any at all, has 
been accepted as satisfactory, a decrease having been 
expected by many. The gain amounts to $740,000 or 
about 6 per cent, on mileage augmented 3,156 miles 
or 8 per cent. 

This year’s conditions were not favorable to large earn. 
ings. The continued depression of our industries; the 
severity of the weather—snow and ice in one section, and 
rains and floods in another; nothing to stimulate the 
grain movement, while the cotton receipts were reduced 
by reason of last season’s deficient yield of the staple, and 
the passenger traffic was only moderate ;—with such facts 
and conditions prevailing, the improvement recorded in the 
earnings has been favorably received. And yet it is well 
to remember that in many respects the conditions prevail- 
ing last year were fully as bad as this year, and in some 
instances very much worse, which of course modifies the 
conclusion drawn from this year’s figures. In February, 
1883, the floods in the Ohio Valley were nearly as pro- 
nounced, and restricted railroad operations scarely less, 
while the meteorological conditions in the Northwest then 
were phenomenally bad and interrupted railroad transpor- 


provisions, the Council shall have legislative authority over \tation almost as much as in the extraordinary winter of 
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1880-1 


storms of the prese 


mention. 


favorable than in 1884, an 


movement, 


—in comparison with which the occasional snow 
nt February were scarcely worthy of 
In one particular the month in 1883 was more 
d that was in the larger cotton 
which, however, affected only Southern roads. 


On the other hand an important fact this year is that 


" February contained an additional day. This is a point 


not to be overlooked, being especially important in the 
case of the larger roads which earn from $50,000 to 
$75,000 a day. In the following table, we give the 


earnings and mileage of each individual road. 
GROSS EARNINGS AND MILEAGE IN FEBRUARY. 

























































































Tia clieiniaenie 
Gross Earnings. Mileage. 
me of Road. Increase or 

samuaied 1884. | 1883. | Deoreuce’ | 1884. ] 1883. 

prs 187 001 4 963 713 713 
. Rap. & No. 201,964 ; +14, 

= SS Paci Boccss 227,943 193,571 +34,372} 2,033) 1,152 
Central Iowa....----- 98,196 79,956} +18,240) 401 304 
Central Pacific.... .-- 1,384,000) 1,465,952) —81,952) 3,003) 3,097 
Chesapeake & Ohio 275,975 53.446) -+22,529) 512) 512 
Eliz. Lex.& Big San. 40,350 55,498 —15,14 130 130 
Chicago & Alton...... 571,923) 557,384, +14,539) 847) 847 
Chic. & Eastern Til.... 108,819 112,269 —3,450) 252 252 
Chic. & Gr. Trunki... 32,064 83,65 +43,406 335 335 
Chic. Milw. & St. Pau!.| 1,318,000) 1,257,046 +60,954| 4,770) 4,520 
Chicago & Northwest.| 1,437,500) 1,311,395) +126,105) 3,850) 3,580 
Chic. 8v. P.Minn. & O. 328,50 82,2 +46,244) 1,290) 1,170 
Chic. & West Mich.... 112,846 99,972 +12,874| 410 410 
Cin. Wash. & Balt.... 106,082 124,361 —18,279 281 281 
Cleve. Akron & Col... 29,84 34,462 —4,620 144 144 
Des Moines & Ft. D.* 19,248 16,144 +3,104 143 143 
Detroit Lans’g & No.* 59,647 57,184 +2,463 225 225 
Bastern® ......c..c0e- 218,667; 210,381 +8,286 283 283 
East Tenn. Va. & Ga.. 315,907 312,522 3.385} 1,123) 1,100 
Evansv. & T. Haute.. 47,047 46,606 +44 146 146 
Flint & Pere Marq... 191,818 165,150 + 26,668 347 347 
Flor. Cent. & West’n. 38,613 33,565 +5,018 234 234 
Flor. Tran. & Penin.. 46,615 38,911 +7,704| 231 231 
Fort Worth & Denver 26,200 24,000 +2,200 110 110 
Grand Trunk of Can.t} 1,293,619} 1.286,855 +6,764| 2,322) 2,322 
Gr. Bay Win. & St. P. 24,449 22,19 +2,251 225 225 
Gulf Col. & Santa Fe. 129,447 133,590 —4,143 534 482 
D).Cent. (Ill. &So. Div.) 800,100 847,439 —47,339} 1,526) 1,506 
Do (Iowalines).. 127,900 126,624 +1,076 402 402 
Ind. Bloom. & West... 212,831 202,931 +9,900) 634 684 
Kan. C. Ft. 8. & Guli* 111,349 85,944 +25,405 389 3389 
Kentucky Central* .. 29,02 33,751 —4,724, 220) 151 
Little Rock & Ft. 8S... 34,111 34,041 +7 168 168 

Little Rk. M. R.&Tex.| 4,63 33,640 —9,005 170 17 
Long Island .......... 138,083 128,675 4+9,408 352 352 
Louisville & Nashv... 992,245) 1,014,807 —22,562) 2,065} 2,065 
Marq. Hough. & On.. 19,47 17,676 +1,798 100 100 
Memphis & Char’ton. 108,61 103,000 +5,610; 330 330 
Milw. L. Sh. & West.. 76,120 65,593 +10,527 374 326 
Mobile & Ohio.... .... 165,146 168,245 —3,C99 528 528 
Norfolk & Western .. 226,731 191,344 +35,387 502 428 
' Shenandoah Valley. 59,386 38,600; +20,786) 240) 240 
Northern Pacific. .... 518,3C0 369,621} +148,679| 2,449) 1,535 
Ohio Centrai......... 83,28 76,156 +7,132 212 212 
Peoria Dec.&Evansv. 96,592) 45,507 +11,085 254 254 
Rich. & Danville..... 333,755 329,248 +4,507 774) 757 
Char. Col. & Aug.... 82,931 94,102 —11,178 337 308 
Columbia & Gr’v... 71,928 95,591 —23,663 294 294 
Virginia Midland... 109,590 113,$82¢ —4,233 353 353 
West. No. Carolina. 35,053 27,557 +7,526 206 206 
Rochester & Pittsb... 84,211 21,478 +62,733 294 125 
.L. A.& T.H. m.line. 122,778 128,766 —5,986 195 195 
Do do (branches). 63,7€9 3,566 +203 138 121 
St. Louis & Cairo..... 18,563 18,653 —90 152 152 
St. Louis Ft.8. & Wich. 41,320 11,213 +30,107 160 128 
St. Louis & San Fran.. 329,874 236,278 +93,596} 740) 726 
8t. Paul & Duluth.... 56,457 63,083 —6, 225; 208 
St. Paul Minn. & Man. 407,128 389,613 +17,515| 1,387) 1,250 
Tol. Cin. & St. Louis. 83,641 61,598 +22,043) 775 V7 
Wisconsin Central. ... 106,762) 87,531 +19,231 441 441 
Total (60 roads) .. 14,616,999113,876,239 +740,760\42,330'39,174 








* Only three weeks of February in each year. 
i For four weeks ended March 1. 


“This table makes it clear that for the time being at 
least the era of large gains in earnings is past, There are 
only two roads in the list whose gain for the month 
The increase as a rule is small. 
to be noted, too, that the number of roads recording a 


exceeds $100,000. 


decrease is not very numerous. 


It is 


There are only 17 aito- 


gether, and the falling off is in no case considerable— 
though it should always be remembered in this connection 
that the extra day this year is in part the cause for that 


fact. 


The roads in the Northwest make as good an 


exhibit as any in the list, which is not surprising, con- 
sidering that last year they fared badly on account of 
the weather, in illustration of which remark we may point 
to the fact that the gain this year in nearly every instance 
Thus the Burlington Cedar 


fails to equal the loss then. 


Rapids & Northern has an increase of less than $15,000, 
while a year ago the decrease amounted to over $38,500. 
The Chicago & Northwestern gains $126,105 this year, 
but in 1883 lost $162,781. The St. Paul has gained about 


year, 


western centres. 


very small figures. 
when other roads in the same territory were 
losing, and this year reverses this by losing when the rest 
are gaining. For the Northwestern roads the grain 
movement would appear to have been about the same 
There have been some material 
changes in the total grain receipts, but they occurred at 
such points as Toledo, Detroit and St. Louis, and not at 
Chicago and Milwaukee, which are the principal North- 
This is shown in the following table, 
giving not only the receipts for February, but since the lst 


of January as well. 
RECEIPTS FOR FIVE WEEKS ENDED FEB. 29, AND SINCE JAN. 1. 


in 1884 as in 1883. 


$61,000—a year ago it lost $119,000. 
Omaha records an increase of $46,000, while in 1883 it 
had a decrease of $51,000. The St. Paul Minneapolis & 
Manitoba for the first time in many months reports an 
increase; but this road has heretofore been comparing with 
very large figures, while for February it compares with 


The St. Paul & 


The St. Paul & Duluth gained last 









































’ 
| Flour Wheat, | Corn, Oats, Barley, Rye, 
| (bbis.) | bush.) | (bush.) | (bush.) | (bush.) | (bush.) 
| | 
Chicago— | 
5 wks., Feb., 1884, 252,438) 723,727| 7,084,978) 2,816,483) 580,200) 149,322 
5 wks., Feb., 1883, 486,091} 977,718} 7,136,181! 2,236,519; 704,951/ 206,167 
Since Jan.1, 1884! 491,124! 2,112,851! 12,326,425] 4,886,922' 990,107] 365,580 
Since Jan.1, 1883! 731,007} 1,940,294 10,848,068) 3,777,531! 1,885,858} 853,815 
Milwaukee— 
5 wks., Feb., 1884) 297,835} 526,625 65,430' 191,442’ 623,078] $4,068 
5 wks., Feb., 1883' 306,585!  €09,604' 165,830) 242,860! 752,804) 70,080 
Since Jan. 1, 1884! 528,396) 1,223,482) 134,930, 330,960) 1,111,893} 80,825 
Since Jan.1,1883| 575,444; 1,195,716| 270,745; 386,710, 1,229,190} 129,426 
St. Louis— 
5 wks., Feb., 1884! 188,534) 476,259) 2,951,030) 640,098) 189,537] 35,890 
5 wks., Feb., 1883; 167,451) 891,333} 3,304,035} 452,439 287,395) 18,847 
Since Jan. 1, 1884) 220,521| 776,472} 4,879,308] 1,014,401/ 293,858) 60,640 
Since Jan.1, 1883) 231,737) 1,667,484 4,755,550) 711,612, 488,408} 53,378 
Toledo— 
5 wke., Feb., 1884 5,544) 392,488) 1,221,359] 64,860, 12,565 1,048 
5 wks., Feb., 1883 2,857| 1,166,237; 784,173! 69,300: 2,400 6,013 
Since Jan.1,1834} 19,449) 1,182,562! 1,920,342) 112,540, 16,614 4,350 
Since Jan. 1, 1883 7,114) 1,879,176 1,448,829] 150,427) 18,827) 12,061 
Detroit— | 
5 wks., Feb., 1884 13,589} 874,986} 519,279) 118,840 71,761, ..seeeee 
5 wks., Feb., 1883; 18,891| 1,096,088) 95,0u8} 57,912) 156,571 
Since Jan. 1,1884/ 93,264) 695,205) 734,355] 156,301] 113,803] ....... : 
Since Jan.1, 1883) 38,636] 1,532,948’ 183,686) 120,488 218,141 986 
Cleveland— : | ' ° 
5 wks., Feb., 1884 5,812 21,691 93,389} 30,900, 12,497)... on 
5 wks., Feb , 1883 11,809 170,099 236,500} 83,458 23,724) ..... on 
Since Jan.1,1884} 15,744 99,041 244,065) 89,910! 27,328 500 
Since Jan. 1, 1883} 22,588} 302,883} 415,897) 163,258) 45,250 500 
Peoria— 
5 wks., Feb., 1884 6,865 $4,460} 1,694,240) 1,040,665, 75,200] 86,500 
5 wks., Feb., 1883 7,015 19,800} 1,110,959} 874,125} 99,000} 112,000 
Since Jan.1,1884} 11,140 $2,110} 2,626,930) 1,532,338} 105,100} 147,510 
Since Jan.1, 1883 12,135 23,000} 1,981,600! 1,290,725} 159,000} 175,500 
Duluth— 
5 wke., Feb., 1884 ........ DA <¢iieesall setacaesl . xesiecs one ste 
5 wks., Feb., 1883 ........ PEE ic” Setdiedall * dcnenssth’> ceedeuai - kaaaide j 
Since Jan.1,1884; ....,... Se § crsanen:" sneseeish. <sccasadl ee ° 
Since Jan.1,1883) ...... Pn ‘etpeenesh- enceais ee SRO 
Total of all— 
5 wks., Feb., 1884 720,617} 2,643,635] 13,629,705| 4,912,088] 1,564,928] 306,828 
5 wks., Feb., 1883) 1,000,699} 5,080,570] 12,832,677} 4,016,613| 2,026,925} 414,043 
5 wks., Feb., 1882, 816,673) 3,532,070| 8,045,182) 2,843,963) 1,175,865] 228,276 
Since Jan. 1, 1824) 1,303,633] 6,329,630] 22,366,435) 8,123,457) 2,658,498} 659,435 
Since Jan. 1, 1883 1,668,711! 8,933,184] 19,904,370! 6,600,751| 3,494,674] 725,666 
Since Jan. 1, 1882) 1.425.058| 6.398,383) 17,103,926' 6,487,785: 2,387,078| 447,254 








gains on them this year. 


or over 22 per cent. 


Michigan and Wisconsin roads were also affected by 
bad weather last year, hence we find pretty uniform 
The Chicago & West Michigan, 
the Detroit Lansing & Northern and the Green Bay 
Winona & St. Paul have failed to recover the full loss of 
1883, but the Flint & Pere Marquette and the Milwaukee 
Lake Shore & Western continue to run largely ahead. 
In the case of the Wisconsin Central, the comparison does 
not extend back to 1882, but the gain this year is $19,200, 
In Iowa, less obstruction to travel 
by snow and ice and a freer corn movement were the 
features this year, and the Iowa lines of the Illinois Cen- 
tral, the Des Moines & Fort Dodge and the Central Iowa 
record improvement on last year, which, however, in the 
case of the former two, falls far short of equalling the loss 
Ithen recorded. The Central Iowa lost $16,000 in 1883, 
‘and gains $18,000 in 1884 on a !arger mileage. 
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The roads running south from Chicago, as heretofore, 
gmake an unfavorable showing: they lose even after hav- 
ing lost heavily in 1883. The Chicago & Eastern 
Itinois has a decrease of $3,500 this year, in addition to 
& decrease of $15,000 in 1883. The Illinois Central, on tke 
line from Chicago to New Orleans, has reduced receipts of 
$47,000, but this we judge from the figures further below 
is: due largely, if not wholly, to the diminished movement 
of cotton. The Cincinnati Washington & Baltimore and 
the St. Louis Alton & Terre Haute (main line), which 
form parts of trunk lines east from St. Louis, both record 
a decrease. These roads lie in the section of country 
north of the Ohio and east of the Mississippi, which has 
for some time been conspicuous for losses of earnings, - 
There are, however, a few prominent roads in this terri- 
tory which this month record improvement—roads, too, 
that had quite marked gains a year ago, which makes the 
present statement the more remarkable. Thus on the Indi- 
ana Bloomington & Western there is an increase of nearly 
$10,000, on top of an increase cf $27,000 in 1883. The 
Ohio Central (not including the River Division) gains 
$7,000, in addition to nearly $23,000 in the previous 
year. The Peoria Decatur & Evansville hasadded $11,000 
to its receipts, but had a loss in 1883 of $12,000. The 
movement of corn at Peoria may explain the variations on 
the latter road. Last year there was a very large falling 
off in the receipts of that cereal at Peoria—this year there 
i: a gain. 

The roads running to, or connecting with, the South- 
west, again are prominent for their excellent exhibits. 
The Chicago & Alton continues its upward course in a 
modest way, while the St. Louis & San Francisco is mak- 
img very rapid strides forward. The former gained 
$40,000 in 1883, and now adds $15,000 more. On the 
St. Louis & San Francisco the increase reaches as much 
as $93,500, or over 40 per cent—but in the previous year 
there had been a small loss, $3,900. The Kansas City 
Fort Scott & Gulf also lost a little last year, but has quite 
a heavy gain this year—though the floods have interfered 
with trafic operations on its Memphis extension,the earnings 
of which are separately reported. It would be interesting 
in this connection to note the resultson the Gould South- 
western system, but the figures are all withheld—both for 
January and February. No doubt, however, the system 
was adversely affected by the contraction in the move- 
ment of cotton. In Texas, certainly, this was an influ- 
ence upon railroad traffic. But the Gulf Colorado & 
Santa Fe makes a good exhibit, notwithstanding this cir. 
€umstance. The loss is only about $4,000, and occurs 
wholly by reason of a falling off in freight, passenger re- 
ééipts recording a handsome gain. To show how the cot- 
ton movement compared in the two years, not only at 
Texas ports, but all through the South, we give the follow. 
ing table of the receipts of the staple in February and 
the two months to February 29 in 1884 and 1883. 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN FEBRUARY AND FROM 
JANUARY 1 TO FEBRUARY 29, 1884 AND 1883. 





























k GROSS EARNINGS FROM JANUARY 1 TO FEBRUARY 29. 
Ports February. Since January 1. 
| 1884. 1883. 1884. 1883. Name of Read. 1881. | 1883. Increase. | Decrease 
GT OIEOR.. cc cccce ccccccccces bales. 30,059 67,628 81,377 172,126 > ; > as > 
ee a 

Bree — mm... ae aa 1,676 | Burl. Cedar Rap. & No..| 415,827| 384.404; 31,423) .-.--0 
ee ress nrenenrrecerees 3, 469,367 | Canadian Pacific........ 493,244 382,814) 110,400} .....-4 
ODMle....0....-00 coescerevccccovess 15,508 29,034 38,243 74,456 | Central Iowa............ 209,114 157,265 51,849) ...----. 
i vics sé ccvdcodocnsedssovccces 6,102 2,664 10,670 4,861 | Central Pacific.......... 2,967,000| 3,213,633) ....-.-- 246,633 
COS EES 33,681 66,586 81,188 183,539 | Chesapeake & Ohio..... 557,370 505,416 51,954) .------2 
Brunswick, &.........00..s.000. 610 200 1,102 200 FP me ——o Sandy. . osa'sic 1 aoa t70 ‘bo o46 17,216 
I ; hicago ON......... 1232,7 1203, , "28 Sine 
a = age x “—- y ne = 99,478 | Chic. & Eastern Hiinois.| 234/910} 251,133) —.......-. 16,233 
__ BORE BOFE, Blevce-c00 oe ovscese , 151 11,038 | Chicago & Gr. Trunk.... 461,579 423,570 33,009) ..---« ‘se 
w g iidinbiek’ eniadibiuinis 3,985 12,899 10,523 26,450 | Chicago Milw. & St.Pa 2,785,000 ,616,24 168,756] .c.cece0 
Morehead City, &C..........+00+. 1,148 8,290 1,711 6,620 | Chicago & Northwest...| 2,899,8¢ 2,669.017 230,783) -cnceone 
ERE SR RE SRR IS 38 981 80,997 106,778 160.611 a megtengt ag mee A a +f vara yi +5 cosecoce 

West Point, &............0...2. 20,728 25.514 rhicago est Mich.... 9973 6s med aes 
qae 42,248 | Cin. Wash. & Baltimore. 239,912 275,214| — .eeseeee 35,272 
Total..........0. -oceses.0-+ oe} 912,563..| $41,131 741,834 1,202 700 | Cleve. Akron. & Col. .... 61,404 71,4961  ....-4- 10,092 





Here is @ loss of 228,000 bales for February aud of 
461,000 bales for the two months. That Southern Toads 
have done so well, in face of the heavy loss in this their 
principai item of freight, speaks well for thé development 
they are making in their general business, The 
falling off in the cotton movement is not limited 
to any one section, but is general throughout thie 
South. The heaviest decrease occurs at New Orleans; 
and it is the decline at that port that leads us ty 
think that the loss in the earnings of the Illinois Centra 
line is ascribable almost entirely to the diminisbed move. 
ment of that staple. An examination of the sources of 
receipts at that point reveals, moreover, that the Illinoig 
Central line delivered only 26,652 bales in February 
this year, against 44,884 bales in 1883. The New Orleang 
& Northeastern, the new line to New Orleans, carrieg 
11,705 bales to that point. At Mobile there was a falling 
off in the receipts of 12,500 bales, of which about one 
half occurred on the Mobile & Ohio, but the earnings of 
this road appear to have suffered adiminution of only about 
$3,000 in consequence. Onthe Atlantic coast the contrac. 
tion in the movementis quite marked at Norfolk, where the 
receipts reached only 38,981 bales this year, against 80,997 
bales in 1883. Yet such roads asthe Norfolk & Western, 
the East Tennessee, and the Chesapeake & Ohio, which 
have Norfolk as _ their principal terminus, all re. 
cord improvement in earnings over 1883. And the 
same feature is observable elsewhere in the South, earn. 
ings keeping up remarkably well, and even where there 
are decreases, being (with one or two exceptions) sur. 
prisingly small, considering the contraction that has taken 
place in the cotton movement. On the Elizabethtown Lex. 
ington & Big Sandy road traffic was interrupted the greater 
part of the month by the floods in the Ohio, so the ratio 
of falling off in earnings is quite heavy ; the South Caro- 
lina roads, too, show’ a heavy falling off, but on the 
Louisville & Nashville the decrease is immaterial, while 
the Florida roads, the Richmond & Danville, the Memphis 
& Charleston, the Shenandoah Valley, the Western North 
Carolina, &c., show better results than in 1883. 

As tothe earnings for the two months—January and 
February—combined, our remarks above for February 
apply equally well. January made relatively a less favor. 
able showing than February—mainly because the compari- 
son was with a better period in 1883—but it exhibited, 
nevertheless, only a nominal decrease, so that the net result 
of, the two months’ business on the roads in the table below 
is about the same as for February alone. The result on indi- 
vidual roads, however, is not the same, and the decrease 
on many of them is quite marked, as is illustrated in the 
fact that while there is a net increase of $662,000 on all 
roads, there are 25 roads having an aggregate decrease of 
$1,189,000, which offsets to that extent the gain of 
$1,851,000 on the remaining 36 roads. The heaviest de- 
crease occurs on the Central Pacific, the Grand Trunk 
and the Illinois Central. The following is our usual table, 
giving full particulars for each road. 
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MARCH 15, 1884. ] 319 = 
———— Feral 
- Name of Road. 1384. 1883. | Increase. | Decrease aa January. Jan. 1 to Jan. 31, 
7 ae ., $ ee Gross Operating Net Gross Net 
a FtDodge’| 45,733] _ 36,162; 9 9571... SONNE eS | Borer) Bevevines) Fermin 
Detrc Lansing & No“..| 149001; Asr'ais| | “ai7o8| 22 ree ee 
|) 4g2)] 67.415; 4,708) ........ delp’ ing.. 1.499.749} 918.774) 580, ’ | 
Rasterenn. Va, & Ga.. 325,786 634,763 Pie 9,977 Punto” na Bese . 1883 Leosres aytty 875.343 1-608, 775) ptt 
Ten T ute....- 87,789 100,234) —....... :;} 12,445) Phila.& Read. C.& Iron.1884| 979,026! 1,070,686) af.91,666|| 979.020! a 91.866 
ansy. & 7. He uoiie 378,267| 355,704 23,563| ...04 owe Do do 1883) 951,219] "961.684) af.10. O51.819| df 046S 
Flint & Fer western. .... 78,992 75,159 3,833) ........ Richtuvad & Danville. ..1884} 266,889, 155,277) 111,618), 
* ida Tran. & Penin.. 98,117 81,237/ 17,180) ....... . Do do 1883] 259,757] 142;733| 117,024: 
me Worth & Denver----| o 6937199] 2,998,058] ...",..-| Za5.dde | CM CO & Aumusta.tssa)  oo.gnel “ease at-23.178 
— ar Win. &8t.P.| °' 54,536 46,0: 3.584) ...:-.-- | Columb. & Greenville.1 56.646} 82,576) 24,070 
1. & Santa Fe. 274,754] _ 295,605} —........ 20,851 ° d i 71,078, 61:724| 9.354 
Gulf Cor. vy line &80.D)| 1,592,900! 1,827,156}... 234,256) virginia Midland.....1884| 107,115} 69.950] 97,156 
Til. Cent. 1 Jeased lines)| 255,000} 248,766 | eee ho do: 18s3| 10438} 70-160 34,223) 
tonne Bloom. & West. 411,516} 451,074) —........ 39,558) west. Nor. Oarolina..1894] 29,212' 26,237 2.075, 
City Ft.8. & Gulf*.| 304,701 243,697 61,004) ........ o do 1883} 20,090} 15,068} —-5,022' 
aa oky Central*...... 77,675 82,936) = ..-.---- 5,261 | west Jersey............ 2884]  69,300|  44.400| 24.900 
Rock & Ft. Smitb. 76,111 $4,583 euueene 8,472 Do do 1883’ 61,820| 40,236’ 41,574! 
Little Rk. M. R. & Tex.. 56,635 921640 Tees 005 
——. 272,974] 258,693 . om 
Long ielane Nashvilie..| 2,031,562) 2,133,542)... 101,930 —— Pbeware, | Jan,2 to Feb. 20. 
Lousy oughton & Ont 39,112 36,879 reine ' ed ~~ Ne aeeaas Net 
emphis & fo . tet tty oa B+. eecccces Earnings.| Kxpenses.| Earnings.|| Earnings.| Earnings, 
Milw. L.Shore & ven. nee 54,855; 14,840] °..°.°7. | Mobile & Qhio........... 1 165,146} $120,000] $45,146|] $350,685| $90 
Milwaukee & Northern. ok. ee oe $3,772) °° i ae iges| *ine:24 ¥135;399| eare| *333'457| 103680 
a ‘ 7 1 ’ eeceereee 
Norfolk & valley ns ey a yt 35°027 ps * $45,000 included for new steel rails and fastenings, 
fee Pacific. ......-| 1,083,800 57,549] 326,251] ........ 
SEER, «ccc ccesaee 170,548} 154523] 16,023} 1222772 — 
Oetia Dec. & Evansvilie| oy RR + RR + 
ille... 600,64 589,0 , er 
oy Cra 148,307, 164,727] ........ igis6| SILVER COINAGE AND THE CHAMBER OF 
& Greenville...... 128,574, 168,660) ........ 38,095 COMMERCE. 
Virginia Midland...... i e+4 the LE wos ’ 
64,295 47,647 16,648} .....-.. .. . . 
Ry: ore: : 51515 : 47,212 104,303) 7777777" The special committee appointed at the meeting of our 
; 65 5Y ° P ° ° 
Bel. A.& | Ag mend my 123'106 igs4za) 18,349 Chamber of Commerce held on the 6th inst., at which, it will be 
Louie & CO Wichita. ie Fi et 35° 890 —— remembered, resolutions were adopted deprecating the con- 
Bf Louis & 8. Francisco. 649,301 514,509) 135,202) .....-.; tinued compulsory coinage of silver dollars, have sent out to 
St. Paul & Duluth....... 129,225) 184.549)... 5,324 | 0 P , 
gt. Paul Minn. & Man...| 856,434) = 879,376) —......... 22,942 | similar bodies of other States a copy of the resolutions adopted 
Toledo Cin. & St. Louis.| 177,185 41.601} 35.584) 2.2... , 
Wisconsin Central ...... 228,795) 180,763; 48,032) .....--- | with a very suggestive and forcibly-written memorial. We 
me ...- (61 roads)..... 30,209,534! 29,547,270 1,96 ;.039 1,188,775 | sive the memorial in full below. 
NCTCARG. 22. -cce- eee ewe scene cee eee - cere eeerees +604 «-00---e 





x Includes three weeks only of February in each year. 
Our statement of net earnings covers this time the month 


of January. 


factory than for some time past. 
Pennsylvania is familiar to all, and the decrease on the 
Philadelphia & Reading is also pretty generally known; 
but these are by no means the only unfavorable returns. 
The Northern Central reports diminished net earnings (in 
small amount), so does the Nashville Chattanooga & St, 
Louis, so does the Louisville & Nashville (in very much 
larger amount), so does the Richmond & Danville, and sodo 
the Chicago Burlington & Quincy and the Denver & Rio 


Grande. 


The exhibit, taken as a whole, is less satis- 


The large loss on the 


The poor result on the latter road, it should be 


stated, is attributed to “cut” rates and snow blockades. 
On the Burlington Cedar Rapids & Northern, and the Des 
Moines & Fort Dodge, we have quite an improvement on 
the preceding year; but this is only because of the very bad 
weather that prevailed in that year. In both cases the net 
earnings fall materially behind those of 1882. The Norfolk 
& Western, the Shenandoah Valley, and the West Jersey, 


on the other hand, record continuous improvement. 


The 


Oregon Improvement Company also has larger gross and 
The following table embraces all 
roads from which monthly returns can be obtained for 


net than a year ago. 
































publication. | 
GROSS AND NET BABNINGS TO LATEST DA 
January. Jan. 1 to Jan. 31. 
NAME. Gross ating) Net 
Earnings.| Expenses.| Earnings.) Earnings.| Earnings. 
ete $ t f é aie 
Burl. Cedar Bap. & No..1884 13,863; 153.713 60,150, 60.150 
Do Oo 1883} 197,403) 179.666 17.737 17,737 
Chic. Burl. & Quincy...1884| 1,648,220' 1,012,706; 685,514 635,514 
Do do 18S3} 1,625,680} 818,283) 807,397 807,397 
Denver & Rio Grande..1884|} 487,291} 415,066 72,225 72,225 
Do do 1853] 463,762) 345,154) 118,608 118,608 
Des Moines & Ft. D.....1884} 26,484) 19,313 7,171) 7171 
do 1883 20.018 18,725 1,293 1,203 
Lanipy. & Nashy,....... 1884! 1,039,317] 735,875} 9808.442. 803,442 
do 183) 1,118, 715,280| 403,455) 455 
Wash. Chat. & St. Louis.1884} 186.992] 112,202 74.730) 74,730 
Do do 1883} 197,388} 112,071 85,317, 85,317 
Norfolk & Western..... 1884| 213, 129,647 838,373 83,373 
Do do 1883} 200,487} 122,603 77,884 834. 
Shenandoah Vailey...18¢4 56,189 50,029 6,110 6,110 
Do do 1883 41,898 58,404 def.16,306 41,898] df. 16,506 
Northern Central....... 1884| 409,846] 273,054) 136.7 136,792 
Do do 1883} 499,253) $41,084! 158,219 158,219 
Oregon Improvem’t Co.1884} 264,192] 215,824 48,368 48,368 
Do do 1882} 238,507} 196,534 41,973 41,973 
Penn. (all lines east of 
tts. & Erije)..........1884) 3 574.233] 2,408,097! 1,186,196] 3.574.293! 1.166.196 
do 1888) 3.920.357) 2.458.209) 1.471.058'| 3.929.357) 1.471.058 




















The undersigned were appointed a committee to correspond 
with Chambers of Commerce and Boards of Trade in other 
cities upon the subject, and to solicit their co-operation, and 
also to invite delegations from them to a joint meeting im 
Washington, at some suitable time, when representatives 
from each commercial body can be present. 

In accordance with this appointment, the undersigned most. 
cordially and earnestly invite you to convene your association 
at an early day, to unite with us in such action on this subject 
as it may consider wise and proper, and to ensure the 
desired attendance of a delegation to represent it in Washing- 
ton, in order there to express the views of the united body tg 
Congress. 

The time and place for such meeting will be made known to 
you by telegram so soon as the needful preliminary arrange- 
ments can be made, 

The undersigned express the sentiments of the very large 
majority of business men in New York in apprehending serious 
injury to the commercial prosperity of the country by the per- 
sistent conversion of the cash reserve of the Government into 
this peculiar and inconvenient form of money. It has already 
absorbed so large a proportion of the active fund that it must 
of necessity be disbursed at an early day as the current money 
of the nation. This result is now only delayed by the forbear- 
ance of those who temporarily administer the law. 

We believe it to be a new event in the history of coinage, as: 
it certainly is adverse to the spirit of our government, that 
the kind and denominations of money furnished at the mint af 
a great nation are not left free to the action of commerce 
to the demands of the people, but are a by an 
absolute decree, and are forced to consist largely and especially 
of those pieces that have been found by experience to be least 
wanted for business uses. 

The practical question before the country is not whether the 
money shall consist of silver or of gold, but whether the dollar 
or its representative shall continue of the present standard 
value, or shall sink to a relative value greatly diminished in 
purchasing power, That the gold dollar and the silver dollar 
are not equal, is confessed by the daily operations of the Treas- 
ury. With five dollars of the one it purchases bullion enough 
to coin six dollars of the other. And when so created the 
two kinds of dollars are not made interchangeable by the 
government that issuesthem. How, then, can they be equally 
and equitably enforced into commerce, or be justly and indis+ 
criminately used in the ap Sram of debts? 

The operations of the Government are of such magnitude 
that the kind of money used in its payment must at once 
become the standard money of the nation, and to that stand- 
ard all banks and business men must by necessity conform in 
their dealings and exchanges with each other. The cheaper 
coin, thus largely disbursed, will at once expel the dearer one, 
and the transition from the present gold to a single silver 
standard must be general, swift and certain. 

The prices of all property, and the value of all contracts, 
debts and obligations of the people, not otherwise expressed, 
must speedily become adjusted to the value of these legal] 
silver dollars, gold will disappear as current money, and 
become an article of merchandise or of special contract, meas- 
ured by the lower silver standard. 

Unless this law of compulsory coinage be repealed, this vast 
country, ina time of its greatest prosperity, will be, volun- 
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tarily and without reason, remitted to the condition of having 
two currencies, of different values, with all their incon, 
‘veniences and complications, as they existed during the war- 
Gold coin will naturally pte foreign countries, where it is 
wanted as money, in exchange for silver necessarily imported 
to fill the void thus created, until this nation becomes irre- 
trievably and solely a silver nation. 

: e withdrawal of gold as money during this transition 
will naturally be attended with contraction of the currency 
that must prove seriously detrimental to the business of the 
nation; and the consequent establishment of a silver standard 
here, and the opening of a special silver market, will relieve 
European nations of the embarrassment they have long felt 
respecting the practical relation of the two metals to each 
other as money, by transferring the subject to this country, 
and will defer indefinitely its settlement as an international 
question. 

In view of consequences so serious and far-reaching, why 
should Congress maintain a policy certain to derange every 
interest and disturb every industry in the land, and to become 
an obstacle and hindrance to our commerce with all other 
nations ? 

The time has arrived when this long-impending evil, if not 
soon arrested, must reach its crisis and become a serious and 
practical question of daily business life. Before accepting the 
situation as the unalterable policy of the nation, the under- 
signed, on behalf of the great interest they represent, most 
earnestly appeal to every industrial and commercial association 
_in the land to unite in a solemn and vigorous remonstrance to 
Congress against the continuance of a law whose evil results 
are so inevitable and so momentous. 

Very respectfully, 
Wma. H. Foae, 
GEO. 8S. COE, 
SOLON HUMPHREYS, 
C ommittee. 


We trust this will be sent to all our exchanges in all parts of 
the country. It has been stated in dispatches from Washing- 
ton this week that this action of our commercial bodies will 
be of no avail, as Mr. Bland of Missouri and Mr. Belford of 
Colorado control the action of the two parties, and that they 
are still joined to their idols. Very likely that is true, itseems 
so in harmony with past events. But even if it be true, we 
cannot see how it makes the duty of any man less obvious. 


(Signed) 








MMonetaryiGommercial EnuglishAews 


RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 





























BXOHANGE AT LONDON—Mar. 1.|| EXOHANGE ON LONDON 
: On— — | Time. Rate. Latest | rime. Rate. 
Amsterdam .| Short.|12°2% @12°3% |\Feb. 29) Short 12°124 
Ce 1 con, 2 oon, B. jee 
Hamburg sat 20'64 @20°68 ||Feb. 29) 3 mos 20°34 
Berlin ...... sad 20°64 20°68 |\Feb. 29 os 20°35 
Frankfort - 20°64 @20°68 Feb. 29) Short 20°50 
Vienna...... i 12°2719212°32%4|'Feb. 29 és 12°15 
Altwerp.... = 25°48%225°53%'\Feb. 29 66 25°26 
ET Checks/25°23%@225'28%/|iFeb. 29) Checks 25°26 
POEIS...ccccee mos. |25°4219 @25°4714||Feb. 29) 3 mos 25°26 
&t. Petersb’g sa 15,;,.@23lie Feb. 29 23916 
Genoa........ « |25-515¢@25°56%ll_..... | wo. | cree 
Madrid...... sad 5% 2457. Feb. 29! 3mos 47°00 
—  SSSGa sal 4573246 383i ....- —— |. '“¢@memes 
Lisbon ...... = 51%7%3@52 || w wee - aaiilon 
Alexan sao, aii Feb. 27| 3 mos 9718 
Constant’ple| .... clin. i Feb. 29) Sight 110°37 
Meow Work...) .... | $e... Feb. 29\Cab.tr 4°90 
Bombay .. ..|60 days ls. 7%. Feb. 29 1s. 711y6d 
Calcutta .. . ws ls. 7%d. Feb. 29) “ 1s. 711, ¢d. 
Hong Kong..| .... |  .---ee Feb. 29)  « 3s. 814d. 
Shanghai... ad | rice Feb. 29) « 5s. 079d 












































[From our own correspondent. } 
LONDON, Saturday, March 1, 1884, 


Business during the past week has been upon a most re- 


stricted scale, and the remark applies both to commercial and 
financial departments. Thetrade of thecountry is represented 
as being in a very unsatisfactory state, and one failure of im- 
portance has taken place. Very little enterprise has been 
shown in connection with new loans and fresh undertakings, 
and the fortnightly settlement has passed off in a satisfactory 
manner. Probably the amount of business transacted on the 
Stock Exchange has been smaller than in the same period of 
time for many years past, and as there seems to be no prospect 
of immediate improvement, a decidedly discouraging feeling 
prevails. The cessation of the export demand for gold on Aus- 
tralian account, and the shipment of a moderate amount from 


New York to London have had some, but not very great, influ- ‘ Cl 





ence, The value of money has given way, though aot Cae 
extent that had been anticipated. In fact; the firmness of 
market is a matter of some surprise, considering how tee 
is the supply of mercantile paper, and how improbable it i 
that there will be any immediate increase in it. . 

The failure has been announced this week of Messrs, Martin 
Turner & Co., of Glasgow and Batavia, engaged chiefly in th, 
sugar trade, the liabilities being estimated at from £400,000 to 
£500,000. These failures, which frequently recur, and which 
are for large amounts, have an adverse influence, and natur. 
ally produce a very cautious feeling. There igs algo the 
anxiety which is felt with regard to Egyptian affairs, though 
we are led to believe to-day that the British forces have gained 
a somewhat substantial victory. The affairs of Egypt, which 
have been very seriously debated in the Houses of Parliament, 
with certainly no great satisfaction to the Government, seem 
likely to prove a tedious matter. The present Ministry have, 
however, been urged on by the country—notwithstanding that 
on the vote of censure they obtained a moderate majorityto 
settle if possible this Egyptian question, in which, without 
doubt, momentous matters areinvolved. The present situation 
acts an incubus upon the commercial interests of this country, 
and must be removed before trade can be expected to revive, 
If such favorable features as cheap food, especially as far ag 
bread is concerned, and a moderate rate for money, fail to 
exercise their normal influence, it is quite easy to arrive at the 
conclusion that such a difficult matter as the Egyptian ques- 
tion should induce merchants and financiers to pause befo 
entering upon any bold speculative operations. 

The Bank of England return is regarded as favorable, but 
the proportion of reserve to liabilities remains unchanged at 
nearly 41 per cent. Gold has accumulated in the Bank vaults 
to the extent of £245,577, and the total supply held by the 
establishment is £22,495,913, against £23,142,567 last year. The 
total reserve has been augmented by £357,672, and is £14,065,- 
313, against £14,056,952 in 1883. ‘‘Other securities,” which 
have of late been at a low point, are now fully equal to the 
total held last year, being £24,812,634, against £24,583,519 in 
1883. The demand for loans has, therefore, been great, which 
it is not necessary to construe as a favorable feature. The 
Treasury balance is large, being £11,243,655, against only 
£9,697,166 in 1883. , The forthcoming budget is nevertheless 
looked forward to with some anxiety, as war, even with 
Egypt, is an expensive process. Short money has been in good 
demand throughout the week, but the discount market has 
been quiet, there being but few bills in the market. 

The following are the quotations for money and the interest 


allowed by the discount houses to-day and same day of the 
previous five weeks : 









































, Open market rates. | Interest allowed 
a Sor deposits by 
Bank Bills. | Trade Bilis. Ty | De Boe 
& | Three | Four Siz | Three Four | Sia | Stock | At |7tol4 
| Months Months| Months Months Months Months Banks. Cau. Days. 
Jan. 25/3 |2k@ —|24@ —|24%@ —24@314 3 @34\S4@3u| 2 | 14/2 -8 
Feb. 1/3 |24@ —|24@2%4)3 @—|3 @343 G34 314@4 2 2 |2)4-24 
“ 8) Si4/S1G@ —|3}4@ —|314@354 314@3H Se@4 [334@414| 24 234 |254-3 
“ 15] 834|3%@ —|SK@ —|314@394 314@3% 314@4 [334@i14| 24 | 24/2%-8 
“ 22) 34/35-16@/84@ —|34@ —|34@3% S4@4 [SH@dy| 24 | 24|24-S 
* 29) 34134@ —\84@ —\8K@ — 84@3%'3@3% 9u@4 | 26 | Wal2h-8 





Annexed is a statement showing the present position of the 
Bank of England, the Bank rate of discount, the price of 
consols, the average quotation for English wheat, the price of 
middling upland cotton, of No. 40 mule twist, fair 2d quality, 
and the Clearing House return for the past week, compared 
with previous years : 




















1884. 1883. 1882. 1881. 
F z F) _ 2 

Circulation... ......... 24,180,600 24,835,615 25,016,455 25,751,290 
Public deposits ...... 11,243,655 9,697,166 9,146,618 10,522,676 
Other deposits.... ... 23,026,465 22,812,629 23,853,766 25,700,508 
Governm’tsecurities. 13,453,063 12,383,372 13,133,684 14,8: 1,8 ; 
Other securities...... 24,812,634 24,583,519 25,883,187 23,049,29 
Res’ve of notes & coin 14,065,313 14,059,952 12,574,534 16,830, 


























Coin and bullion in 


both departments.. 22,495,913 23,142,567 21,780,989 27,581,556 
Proportion of reserve 

to liabilities........ 40°86 43 37% 4636 

OME FRCS. ...ccce coco 3lo p. c. 3 p. c. 5 p. c. 3 p. Cc. 
eR 101 4d. 102\sd. 10044. 90°00. 
Eng. wheat, av. price 36s. 11d. 41s. 9d. 45s. 7d. ae #1 
Mid. Upland cotton .. 513, ¢d. 59, ¢d. 619d. ° 


No. 40 mule twist.... 9 \9d. 9%&d. 10%. 10494. 
earing-House ret’n. 97,338,000 137,356,000 136,093,000 161,859,000 
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‘Vious seasons : 


Wheat..... .owt.23,368,250 | 22,151,532 
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fino Continental cities now and for the previous three weeks 
nave been as follows: | 






































. Feb. 28. Feb. 21. Feb. 14. Feb. 7. 
Rates of —— 
Interest ot =| Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. |Market| Rate. |Market| Rate. |Market| Rate. | Market 
TEA coeccceese 8 234 3 214 8 26 3 2% 
saa 4 26 4 2% 4 234 4 244 
Satine ‘ =i. 4 Ri , ‘ 2H 
— covcees - 2% - 234 - 236 _ 234 
_— | | 8 | | | BE | 9M 
Prussels....-++++- 34 344 34 34 344 
—s ed a 5 5 5 | 5 5 . 
Tieiicinneeoes 4 3% 4 3 4 3h 4 3h 
st. Petersburg.- 6 6 6 6 6 6 6 6 
eS 


In reference to the state of the bullion market during the 
past week, Messrs. Pixley & Abell remark: 


—The operations at the Bank have been unimportant this week, 
Gold ronly aD influx of £6,000 from Sydney and a withdrawal of 
335.000 for South America. The only orders for abroad have been for 
ndia, and these have been quite met by the arrivals. The Iberia has 
prought £8,500 from Sydney, the Trojan £10,050 from the Cape, the 
Lafayette £68,000 from Central America and the Elbe £53,410 from 
the West Indies; total, £139,960. : . 
gilver.—After the dispatch of our last circular a further slight im- 
provement in bars took place, and 5133d. was paid for a few small par- 
This small rise of 1;¢d. was soon lost, and the silver by the — 
) 





was-placed at 515;,¢d.; that by the Flaxmann and Cuvier at 5144d. 
Indian exchanges have somewhat declined, and it is doubtful whether 
this price will be obtainable for the uantity now on the market from 
the West Indies. We have received since our last £44,240 from New 
York, £152,100 frem River Plate, and £44,910 from West Indies; total, 
2241,250. The Peninsular and Oriental steamers have taken £196,500, 
and a considerable quantity of florins has been-sent from Venice. 
Mexican dollars.—The Andean, from the West Indies, brought a few 
dollars, which, selling at melting price, realized ee ouuce. The 
Elbe has £153,150 on board, and this ameunt will no 
for aday or two. There is no demand at present. for, China, and all 
arrivals will be taken for refining purposes. 


The quotations for bullion are reported as follows: 








= 









































Price of Gold. ot" oid -BPetee of Silver. 
Feb. 28. | Feb. 21..|| 5a Feb. 28. | Feb. 21. 
s dis. 4d. A eee d, a. 
Bar gold, fine....oz., 77 9 | 77 9 || Barsilver,fine..oz.| 6134 | 51 5-16 
Bar gold, contain’g, Bar silver,contain-|, . . 

90 dwts. silver..oz.| 77 1034 | 77 10% || ing5Sgrs.gold..oz.| 615, | 51 11-16 
Span. doubloons.oz.| 78 93g | 73 934 || Cake silver.....oz 554% | +56 3-16 
§.Am.doubloons.oz.| 73 8 | 78 8 || Mexican dols...oz.| 40% {| 49% 
U.8. gold coin...oz.| 76 344 | 76 33g || Chilian dols.....0¢.) ........ | ceceeeee 
Ger. Old COID...0Z.| cecceeee | cecceee- { 








The weather has become remarkably seasonable, the wind 
having shifted to the east, where it seems likely to remain. 
Homeward-bound vessels laden with grain from the United 
States have been retarded on their passage, and the slight 
tendency to improvement which has recently manifested itself 
in the wheat trade has been fairly maintained. There has, 
however, been no pretension to activity, a large reduction of 
stocks in granary being necessary before any improvement in 
values can be established. The weather is as favorable as it 
Can be for spring work, and farmers can desire but little more 
except more remunerative prices for their produce. To estab- 
lish an advance is still a very difficult matter. 

' The following quantities of wheat, flour and Indian corn 
are estimated to be afloatito the United Kingdom, compared 
with previous periods; Baltic supplies are not included: 


At present, Last week. Last year. 1882. 
Wheat........ qrs.1,754,000 1,673,000 2,030,000 2,963,000 
St tcnieinitnnsieaatie 289,00 315,000 242,000 185,000 
Indian corn....... 123,000 113,000 203,000 159,000 


The following return shows the extent of the sales of home- 
grown wheat barley and oats in the 187 leading markets of 
England and Wales during the first 26 weeks of the season, 
together with the average prices realized, compared with pre- 


SALES. 

1883-84. 1882-83. 1831-82. 1880-81- 
Wheat............qrs. 1,617,501 1,277,973 1,195,929 996,996 
Barley................ 2,598,883 1,656,302 1,396,774 1,428,833 
ctninnteed dimen 329,410 159,209 160,736 118,054 

AVERAGE PRICES. 

1883-84. 1882-83. 1881-82. 1880-81. 

s. d. es. d. s. d. s. d. 
Wheat. ................. - 39 9 41 1] 46 10 42 6 
ll intsinaienamenitid oe to 32 9 34 0 3 6 33 4 
incantation at 19 9 20 10 20 10 21 2 


Converting quarters of wheat into hundred-weights, the 


totals for the whole kingdom are as follows : 


1883-84. 1882-83 1881-82. 


20,729,400 


18380-S1. 
17,281,264 


Ey This aggregate is arrived at by multiplying the sales in the 187 
Markets above by 313, and that result is sedaall to Sut. by multipl it 
4'3. This proportion between the 187 markets and the totals for the 
om is adopted by the London grain trade and is accepted by it as 


ucing a result approximately correct. 


Bank rate of discount and open market rates at the | 


be on the market 


| Annexed is a return showing the extent of the imports of 
cereal produce into the United Kingdom during the first 
twenty-six weeks of the season, the average price of home- 
grown wheat, the sales of home-grown produce, the visible 
supply of wheat in the United States, the quantity of wheat 
and flour estimated to be afloat to the United Kingdom, and 
the exports of wheat and flour for five months, compared with 
previous yeirs: 
IMPORTS. 

1883-84. 1882-83. 
Wheat............ owt. 28,272,409 33,13 

9,966,941 9,887 
ncmeaianaiadiaes 6,318,135 7,495 

25,209 1,142 
nin ssieaseon:- seed 1,330,885 1,253 910,939 05,121 


< 

‘ 1,203, 
Indian corn........... 13,776,019 7,66¢ 1,525,757 16,789,162 
Beecacccece Ct ccccce 7,643,766 8,493,385 4,174,415 6,796,992 


SUPPLIES AVAILABLE FOR HOME CONSUMPTION—TWENTY-SIX WEEKS. 

1883-84. 1882-83. 1881-82. 1880-81. 

Imports of wheat. cwt.28,272,409 33,133,950 31,248,270 29,465,268 

ere of flour....... 7,643,766 8,493,385 4,174,415 6,796,992 
es of home-grown 

BE ccccccccceces 23,368,250 22,151,532 20,729,400 17,281,264 


WOEncocccececceces 59,284,425 63,778,877 56,152,035 53,543,524 


_- price of English 
wheatforseason.qrs. 39s. 9d. 
Visible supply of wheat 

in the U. 8..... bush.31,500,000 
Supply of wheat and 


1881-82. 1880-81. 


= 
> 
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4,893, 28 
32,518 1,337,562 
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46s.10d. 42s. 6d. 
18,027,000 27,200,000 


41s. ld. 
22,000,000 


our afloat to U. K. 
QWarters. ... ......20. 2,043,000 2,272,000 3,148,000 .......... 
Exports of wheat and flour for five months: 
1883-84. 1882-83. 1881-82, 
EE cwt. 270,651 291,713 243,979 
Dl itisnbadehedsesrcenendasauecsnnnne 24,418 . 79,800 35,946 








LONDON, Saturday, February 23, 1884. 


- The rise in the New York sterling exchange for cable trans- 
fers to 4°901¢ has been the more prominent feature in city 
circles during the past week. During the earlier days the tone 
of the money market remained firm, and although mercantile 
bills continued scarce, very few bills were discounted under 
33g per cent. Money for short periods was also in good de-. 
mand, chiefly in connection with the payment of the dividends 
on several of our leading railway companies; but, as it is known 
that those movements can have only a temporary influence, 
the gold shipments from New York to London, and the report 
that we may expect about £4,000,000 sterling during the spring 
months, has given a downward tendency to the money market, 
Furthermore, the limited demand which now exists for 
American bonds, the low prices of breadstuffs, and the 
restricted export of most descriptions of food from American 
ports, are obviously calculated to keep the New York exchange 
in our favor; but, at the same time, our own export trade with 
the United States has been falling off, and is now of very 
moderate dimensions. If, however, the quantity of gold comes 
forward which is reported, the rates of discount in this coun- 
try must certainly decline, while on the other hand the New 
York quotations should improve. 

To maintain existing rates here will be a difficult process, as 
not only is very little gold leaving the country, but, in addition 
to the anticipated American supplies, business, both commer- 
cial and financial, is upon the most restricted scale. The scare 
produced by the failure of Messrs. Thomas & Co. on the Stock 
Exchange and by the shipments of gold to Australia no longer 
exercises any influence. That scare was regarded as the cause 
of notes and gold being taken away from the Bank of 
England to give confidence to provincial bankers, and it is now 
quite probable that if the import of gold from America con- 
tinues, the provincial mind—evidently easily disturbed—will 
be less anxious about the future. The improved condition of 
things, actual and prospective, seems to exercise but little 
influence, and it is not only in commercial circles, but also on 
the Stock Exchange, that business is upon a very limited scale, 
The fact is that the general public have lost so much money of 
late years, and are so greatly encumbered with shares in new 
ventures, that the Stock Exchange has no attraction for them. 

The position of the Bank of England has scarcely changed 
during the week, though the variations, chiefly owing to the 
payment of imperial taxes, are important. The proportion of 
reserve to liabilities remains at 40°83 per cent. There is 
an increase of £343,228 in the supply of bullion, due almost 
entirely to the return of gold coin from provincial cir- 
culation, and there is a diminution of £474,120 in the note cir- 
culation. The result is that the total reserve has been aug- 





mented to the extent of £817,348, raising it to £13,767,641, and 
comparing with £14,033,977 last. year. | : 
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Annexed is a statement showing the present position of the 
Bank of England, the Bank rate of discount, the price of con- 
sols, the average quotation for English wheat, the price of 
middling upland cotton, of No. 40 mule twist, fair 2d quality, 
and the Clearing House return for the past week, compared 
with previous years : 











1884, = 1882. 1831. 
£ £ £ 
Circulation........... 24,292,695 24, 691, 470 24,532,660 25,259,150 
Public deposits...... 10,385, ‘613 54 957 8,664,835 10,573,440 
Other deposits  aeael 23,014,068 22, "783 23,315,438 24,197,181 
oevernm’tsecurities 13,453,063 12, 383, 372 13,130,343 14,831,808 
ther securities..... 4,375,561 23 "453,73 24,651,553 20,681,230 
’ve ofnotes&coin 13,707,641 14,033,97 12,417,560 17,419,633 
in apd bullion in 

both here na tay 22,250,336 22,975,447 21,200,220 27,678,783 

Proport’n ef reserve : 
te liabilities....... 40°83 a 384 49% 
— ~ ‘aaenée we 31g p.c¢ 312 p. ¢ 5 p. 3p. ec. 
101 4ed. 10233 1001, 9933 
gs av. yee 378.34. 41s. Od. 46s. Od 42s. 3d. 
a Upland ¢ < a 57d. 55d. 638d. 3ed. 
No. 40 Mule Twist. . 9 5d. 9%. 1044. 109d. 
Clear’g-house the og 134,627,000 115,958, 000 111,565,000 93,274,000 


In reference to the state of the bullion market during the 
past week, Messrs. Pixley & Abell remark : 


Gold—There have been a few small orders for {ndia, but no demand of 
any extent for the Continent. The Bank has received £28,000 in 
sovereigns from Australia, this being the only arrival of the week. The 
P. & O. steamer takes £30,000 to Bombay. 

Silver—There has been a better demand for the East, and as the 
arrivals of the week are again small, a further improvement in price 
has resulted ; the silver by the Chili steamer having been sold at 5144d. 
per oz. The market may be _ firm, the Indian excharges 
showing a further rise. The P. & O. steamer takes £58,000 to Bombay, 
and the Nile £25,000 to the West Indies. The arrivals comprise 
£19,000 from Chili and £31,000 from New York. 

Mexican Dollars have a ingeoved igd.in price, in sympathy with bar 
silver, the rate being 4 er oz. They are taken for refining pur- 
poses, there being but little Sochana for China. 

The trade for cereal produce, and especially for wheat, re- 
mains in a very dull and inactive state. All tendency to 
improvement, which had manifested itself in a slight degree, 
has disappeared—a movement which is very generally attrib- 
uted to the unusually mild weather. This has been about the 
mildest winter on record. In fact, we have had spring 
weather, with scarcely any interruption, since the close of 
Autumn, and we are now anxious about the spring, as vegeta- 
tion is forward, and may receive an unpleasant check. The 
price of wheat is so low that to quote reduced values would be 
difficult. 

The following quantities of wheat, flour and Indian corn 
are estimated to be afloat to the United Kingdom, Baltic sup- 
plies not being included : 


At present. Last week. Last year. 1882. 
Fiour...... .--Grs.1,673,000 1,770,000 2 —— 2,302,000 
W Deedee eonnte 315,000 315,000 0,000 152,000 
Indian corn ...... 113,000 144,000 353'000 123,000 


The following were the stocks of cereals at Odessa at the 
close of each of the last three years : 














1883. 1882. 1881. 
Chetwerts. Chetwerts. 
1,214 800 1,176,*00 
142.3 300 75,500 
19, 800 56,500 
81,800 201,000 
26,800 23,2800 
35,900 78,550 
4,500 6,000 
Total a ae ere anenen sen 1,813,700 1,525,9VQ 1,618, 150 


In the following statement is shown the extent of the sales 
of home-grown wheat, barley and oats in the 187 principal 
markets of England and Wales, together with the average 
prices realized, compared with the three previous years; the 
figures embrace a period of 25 weeks, 


SALES. 

’ 1883-4, Bl oH 1881-2. 1880-1. 
eat..........,.QTB. 2 064,305 1 1,158,864 970,909 
i sukesudeweeeodse 18 8,191 iS 2 707 1,354,048 1,385,509 

Sndaecacceroseanence “312, 335 151,695 154,750 111,722 
AVERAGE PRICES. 

ABER. 1582-9. +812. ABSA. 

s. ° 

SNORE. csncccceccacs per qr. 39 10 ai - 46 10 42 7 

BREET » 200 copssegoceeceeess 10 0 7 33 5 

it. wedeadeueequbebesee 19 10 30 10 30 10 a 2 


Converting quarters of wheat into cwts, the totals for the 
‘whole kingdom are estimated as under, 

1880-1. 
16,829,089 
This aggregate is arrived at by multiplying the sales in the 187 


a 
markets above by Sia. and that result is reduced to cwt. by estieipiying 
it by 413. This proportion between the 187 markets and the totals for 


1883-4. 1882-3. 1881-2. 
Wheat......cwt: 22,595,520 21,315,000 20,088,000 


kingdom is rae oe by the London grain trade, and is poten 0 by 
t as producing a result approximately correct. 


The following return shows the extent of the imports of 
cereal produce into the United Kingdom during the first 25 
weeks of the season, the average price of English wheat for 
the season, the visible supply of wheat in the United States, 
the quantity of wheat and flour afloat to the United Kingdom 





aa, 
and the exports for five init, sahiendind with previous sea, 
sons: : 





IMPORTS. 
1893-4, 1882-3. 1881-2. ggg. 
Wheat............ ewt.27,710,637 31,791,745 29,899,941 29 897, 

OMI. ask <aereees 825,198 9,632,030 7,391,094 7329008 
Oats, .00.-062. -ccccrees 6,186,267 7,239,335  4'797'630 S16 ee 
BRE, oc cccce cecceeacece 914,471 1,108; "263 894,47 ’ saan 
Beane no09 tees conegages 1,295,694 1,147,709 862/199 137130 
ndian corn..........-. 13,414,14 6,924,057 i :297,023 16,480,9 : 
Tcecsbesanmine 7,312,687 8,013,660 4,023,919 G'ege' ee 

SUPPLIES AVAILABLE FOR HOME CONSUMPTION —TWENTY-FIVE WERKS, 

883-4. 1882-3. 1881-2. 


29,899.941 osear ay 
4,023,949 6 688, 


20,088,000 16 ~°,829,089 
99,211,890 52,4 415,152 152 
463. 10d. 428. 74, 


17,800,000 28,009,090 


1 
Tmports of whee. cwt. a? hey 637 31,791, pe 3 
Imports of flour....... 42.687 8,013,6 
Sales of home- nae 

ae abhe woveneodd 22,595,520 21,315,000 


Oelh. cocanes esaned 57,648,844 61,120,405 
aves © price of English 
wheat f orseason.qrs. 39s, 10d. 41s. 1d. 
Visible ees *S of wheat 
in the U.5S..... baal. 32,100,000 21,800,000 
md of wheat and 
fiour afloat to U. K. 
OE, sctaanmnen wegen 2,085,000 2,092,000 2,288,000 3,126,000 
Exports of wheat and flour in five months (September to 
January inclusive) : 





1882. 1881, 
i icerimeseusoeaensneoeed cwt. ht 651 291,713 243,979. 
FIOUP. 2200 cccccceccces concccecsoce 79,800 35,946 





ee | 
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English Market Reports—Per Cable. 

The daily closing quotation for securities, &c., at London, 

and for breadstuffs and provisions 2t Liverpool, are reported 
by cable as follows for the week ending March 14: 
































London. Sat. | Mon. | Tues. ; Wed. | Thurs. i 
Silver, per 0z.........- d@.)} Bliyg | 5ltlig |} 51lig | 511 511 “Sle 
Bensele for money... 10153 |10153 |101% {10153 /101%. |1o1i8, 
Consols for account. ....|10i53 [101% [102 1G17g {101% 1023,°° 
Fr’ch rentes (in Paris) fr.|\76°50 (76°5712 76°55 /|76°57%9!........ 76:60 
U. 8. 41498 of 1891.... .../114% (114% (11539 [114% [125% /|1153, 
U. 8. 48 of 1907... ....... 257%, |1257%, (126 1257, | x125 25 
Canadian Pacific........ o5\g 5514 551g 55 5g 557, 55% 
Chic. Mil. & St. Paul ....| 934 93 92 3, 917% 93% 92% 
Erie, common stock..... 2549 | 25% | 25% } 25 2533 | 243, 
Nlinois meee gg seoneness 133% {133% (133% (/[134 2 eee . 
Pennsylvania ........... 601, 6015 60 601, — ee een : 
Philadel hia & Reading. 295g | 2914 | 29 29g | 29% | 29% 
New York Central....... \118% j1187%g {118% |119% {| xLlly j118 
Liverpool. Sat. | Mon. | Tues. | Wed. | Thurs.| Fri, 
s. d, |s. d.\@. dois. d. |e. d. ie. d, 
Flour (ex. State). -100 Ib. 11 9 jill 9 j11 9 {11 9 j11 9 11 9° 
Wheat, No. 1, wh. S718 7|8 7T1{|8 7/18 718 7 
Soriug, Nod 80's o0o;}8 0O;8 O}8 O08 O 
Winter,South,n ‘“ 98 '9 B'HRBiDNBEIVXBI9B 
Winter, West..n ‘“ 841'/84;/;84;8 4;);8 4;84 
BGR ucocee @ 8 1 8 l 8 1 8 1 8 i ; | 
Cel, BOcB.ceoone 78 |78 1/7 8i78 {1781/7 
ey Sey Se Bienen 4s §54;'541:1583%{158,1'58!1!5 38 
rp, mix., 411+g) 411%) 410 | 410 | 410 418 
Pork West. mace "@ bbl. 70 0 |70 O {70 O |70 O |70 0 (70 0 
Bacon, long clear, new../44 0 (44 0 /|44 O {44 6 |44 6 (44 6 
Beef, pr. mess, new, #tc./94 0 94 0 94 0 193 O 193 0 4 0 
Lard. prime West. @cwt.'47 6 47 6 /47 3 [47 3 |47 3 47 8 
Am. choice...... 171 O |71 O (71 O {71 O \71 O (71 QO 














GCommercialand Hliscellancous Aews 


NATIONAL BAaNnKs,—The following national banks have lately 
been organized: 


3,133—The Three Rivers National Bank, Michig’n. Ca ital, $34,000 
Joseph B. Millard, President; Oscar F. Millard, Cashier. 
3,134—Tae Firat National Bank of Peabody. Kansas. Capital, $30,000, 
Frank H. Kollock, President; Willis Westbrook, Cashier. 
3,135—The Citizens’ National Bank of ‘Waco, Texas. Capital, $100,000 
William Cameron, President; L. B. Black, Cashier. 
3,136—The First el Bank of Modesto, California. Capital, 
Oe. Henry Harpur Hewlett, President; Stimpson P. 





3,137—The Eee Sonik of Unionville, Mo. Capital, $50,000. David 
W. Pollock, President; F. H. Wentworth, Cashier. 

IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show ap 
increase in dry goods and a decrease in general merchandise, 
The total imports were $9,626,819, against $8,239,074 the pre- 
ceding week and $9,645,264 two weeks previous. The exports 
for the week ended March 11 amounted to $5,339,440, against 
$5,046,465 last week and $5,264,482 two weeks previous, The 
following are the imports at New York for the week ending 
(for dry goods) March 6, and for the week ending (for general 
merchandise) March 7; algo totals since the beginning of first 
week in January: 

FOREIGN IMPORTS AT NEW YORK. 


sé; 





























For Week. 1881. 1882. | 1883. | 1884. 
Dry goods ...... $3,244,629] $2,315,992) €3,420,429| #3,985, 
Jen’! mer’dise.. 6,285,563 2.315.992] 6,884,754 5,641,529 339 

Total........ $9,530,192) $8,223,24 7) $10,305,183 $9,626,819 

Since Jan. 1. 

ie $26,458,413) $31,246,509] $30,496,455] $25.982,004 
Gen’! mer’dise..| 53,518,067) 64,348,768] 60,873,930) 56,874. 678 
Total 10 weeks.| $79,976,480] $95,595,277] $91,370,388 "$a5,856,682 
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The jmportations of dry goods at this port for the week 


7 h 13, 1884, and since January 1, and the same facts 
for the peteaponding periods of 1883, are as follows: 
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The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending March 11, 1884, and from January 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEK. 




















1881. | 1882. 1883. 1884. 
For the week...| #8,326,399) $6.180,100; $7,507,419) $5,339,440 
Prév. reported. . 67,393,592, 57,929,563; 62,798,816) 53,551,832 
Total 10 weeks. $75,719,991 $64,109,663) $70,306,235) $58,891,272 





The following table shows the exports and imports of specie 
at the port of New York for the week ending March 8, and 
since January 1, 1884, and for the corresponding periods in 
1883 and 1882: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORE. 






































Exports. | Imports. 
Gold. 
Week. Since Jan.1. Week. (|SinceJan.1. 
Great Britain ........ $6,024,892) $8,172,934 a 
ttn envi: .  seaes ° »-eieedase - ° —\sdmithe 
i ¢eesesd ssceh jj... seeeneh . icudbemest. eesese 14,491 
West Indies .......... 938,000 413,000 21,834 $0,192 
SR ce ae 
South America....... 42,300 98,767 8,175 56,606 
All other countries... 12,000 a... <, Mii | |. egeaee 
Tetal 1884....... $6,177,192) $3,740,455 $33,009 $151,289 
Total 1883....... 20,000 83,650 14,054 482,938 
Total 1882....... 750,000; 9,863,998 32,441 377,219 
Silver. 
Great Britain ........ $257,000! $2,964,354 Gudiiad $1,068 
France........ ....... 33,715 | a ae: eet 
tt ties accoh . . denne ‘poe a re 37,052 
West Indies .......... 10,0413 11,693 8,034 143,504 
i “ws ST Se a Trees 16,€40 680,965 
South America.......| = ...... 36,345 3,233 37,370 
All other countries. 12,200 59,720 2,633 8,633 
Total 1884....... #312.958} $3,257,753 $30,545 $913,592 
Total 1883 ....... 507,.568| 2.693,701 235,114 894,158 
.. Total 1882....... 190,408/ 2,367,751 22.316 318,398 





Of the above imports for the week in 1884, $8,408 were 
American gold coin and $8,421 American silver coin. Of the 
exports during the same time $1,954,800 were American gold 
coin and $13,916 American silver coin. 


Oregon & California.—It is reported that arrangements 
are being made for the cancellation of the lease of the Oregon 
& California Railroad to the Oregon & Trans-Continental Com- 
pany: The latter has stopped construction, so that the con- 

act with the Oregon & California to complete eighty-seven 
miles more of road by June 30 is not likely to be carried out. 
The O. T. people, however, claim that they have until June 30, 
1885, to complete the contract. 

Pennsylvania Railroad.—At the annual meeting in Phila- 
delphia the following resolutions were adopted, and no other 
business of importance was transacted : 





Resolved, That the report of the president and board of directors for 
the year 1883 be adopted and approved, and the incoming board of 
directors are hereby authorized to carry into effect the recommenda- 
tions made therein. 

Resolved, That the thanks of the stockholders be tendered the presi- 
dent and board of directors for their able and faithful management of 
the affairs of the company during the past year. 

Resolved, That the policy in reference to the payment of dividends, as 
indicated in the report, be approved, and the board be authorized to 
contipue the same whenever in their judgment it shall be for the best 
interests of the shareholders of the company to do so. 


Pittsburg Wheeling & Kentucky.—An exchange reports 
that the proposed issue of $500,000 bonds by this company will 
be guaranteed by the Pennsylvania Company, to which the 
former road is leased. Bonds will be issued to pay for the 
road built from Wheeling to Benwood. The Ohio River Rail- 
road is building a ninety-mile road to Parkersburg, to be fin- 
ished this spring, and the company will permanently use the 
Pittsburg Wheeling & Kentucky over the first portion of the 
route. 


St. Louis Hannibal & Keokuk.—Frwin C. Case, receiver of 
the St. Loéuis Hannibal & Keokuk Railroad, has filed a report 
and inventory with Judge Treat of the United States District 
Court. The indebtedness of the road is as follows: Judgments, 
$22,893; taxes, $5,051; floating indebtedness, $85,873; question- 
able claims, $5,772; needed for terminal facilities at Hannibel, 
$100,000; total of summary, $449,340; less available assets, 
$6,641; balance, $442,698. The receiver says: ‘‘The trains of 
the St. Louis Hannibal & Keokuk Railroad run from Hanni- 
bal, Mo., over the tracks of the Missouri Pacific Railway, a 
distance of 2°6 miles, to St. Louis junction, thence over its 
own road in a southerly direction 81°72 miles to Gilmore, Mo., 
connecting there with the Wabash Si. Louis & Pacific Rail- 
way for St. Louis, southern and western points. The countr 
traversed by this railroad is largely an agricultural district, we 
settled, and producing annually a large amount of live-stock, 
grain and other farm products.”” * * * ‘This road, inits pres- 
ent condition, with its limited supply of inefficient motive power, 
lack of side-tracks depots, &c., is inadequate for the demands 
upon it. Amount needed for terminal facilities at 
Hannibal, three miles of main track, depots, warehouses, 
side-tracks, &c., estimated at $100,000. The receiver would 
respectfully state that in case the suggestions and recommend- 
ations made (in the body of the report) are followed aud 
carried out, the road would, in his judgment, be capable of 
earning a gross sum of at least $200,000 per annum, and possi- 
bly this sum might be largely increased, provided the coal 
products are properly developed. The total amount needed for 
repairs is catimnated at $229,750. Adding to this $100,000 
needed for terminal facilities at Hannibal and $119,590 indebt- 
edness, and the total needs are $449,340, less $6,641 available 
assets on hand. The receiver also filed a petition asking leave 
to issue debentures for an amount sufficient to cover the above 
expenditures, these debentures to be in the nature of receiver's 
certificates, and to be a first lien upon the road, preceding the 
claims of the bonholders.” 

Judge Treat granted the request of the receiver, and he is em- 
powered to issue $300,000 of certificates at once, in sums of 
$1,000 each, interest not to exceed 7 per cent, and $200,000 
more may be issued as needed under further orders of the 
Court, these certificates to be used for needed repairs, improve- 
ments, &c. <As to the floating debt and other demands, con- 
sideration thereof is reserved until the same shall have been 
presented and adjudged. When applications are made for pay- 
ments by the receiver for part indebtedness, they must be pre- 
sented to the Court for adjudication, except that the receiver 
may pay to the employes their current wages falling due. 


—A new bank has just been organized and started in this 
city, at the corner of Third Avenue and Fifty-seventh Street, to 
be known as the Nineteenth Ward Bank. The bank is organized 
under the laws of the State of New York, and its management 
is composed of gentlemen of long experience in banking and 
commercial circles. We note such names as Samuel H. Rath- 
bone, President; Douglass R. Satterlee, Vice-President and 
Cashier; Martin B. Brown, William K. Soutter, George H. 
Kendall, Vincent R. Schenck and others. This institution will 
no doubt meet a want in a popular section of our city but little 
blessed with good banking facilities. 


—The editors of the CHRONICLE are in receipt of ‘‘Burdett’s 
Official Intelligence,” 1884, from London. This volume, pub- 
lished annually, is issued under the sanction of the Committee 
of the London Stock Exchange, and is compiled and edited by 
Mr. Henry C. Burdett, Secretary of the Share and Loan De- 
partment. The work is probably the most complete book of its 
class published in the world, and gives a summary of infor- 
mation regarding the numerous shares and bonds dealt in at 
the London Stock Exchange. The work is thoroughly organ- 
ized, with a comprehensive index, and is well worthy of a 
place in the offices of bankers and brokers in this country. A 
copy may be examined at the office of the CHRONICLE, and 
parties desiring to purchase can then order direct from London. 


Auction Sales.—The following, seldom or never sold at the 
Stock Exchange, were sold at auction this week by Messrs. 
Adrian H. Muller & Son. 





Shares. Shares. 
100 Brooklyn Trust Co....... 20113} 72Great Western (Marine) 
80 Metropolitan Gas-Light ERGs. GO. 6t4e gn aécadvenaa 
Company........ ..225@225% | 500 Cent. Ameri’n Transit Co. 1% 
16 Brooklyn Gas-Light Co..133 Bonds. 
50 New York Mutual GasCo.1301, | $5,000 Bleecker Street and 
10 Stuyvesant Safe Deposit Fulton Ferry Railroad ist 
Company eeeeeee Geeescses 86 eee 11153 and 
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Per When Books Olosed. 
Name of Company. Cent. | Payable.| (Days inclusive.) 
Ras Railroads. : ; : 
Dubuque & Sioux City............ 2% |April 16)April 1 to April 16 
Lehigh Valley (quar.)............- 2 April 15)/March 18 to 
N. Y. Central & Hud. Riv. (quar.).| 2 April 15|March 16 toApr. 20 
N. Y. & Har. com. & pf. (city line).| 2 April 1/March 16 to Apr. 1 
Miscellaneous. 
Western Union Telegraph (quar.).) 1% jApril 15|March 21 to Apr. 1 
NEW YORK, FRIDAY, MARCH 14, 1884-5 P. M. 


The Money Market and Financial Situation.—Some 
of the symptoms of ‘‘spring trade” are to be seen in the in- 
crease of the imports at the port of New York, which have 
been from 10 to 12 per cent larger in the last two or three 
weeks than previously, and though the distribution of goods 
to the interior and country merchants is on a comparatively 
small scale yet, there is reason to expect improvement before 
long, from the fact that the stocks of goods throughout the 
country are much smaller than usual. The chief obstacle, 
however, to a prompt improvement in the whole commercial 
and financial situation is that the exportable products of the 
country do not find a ready market. The visible supply of 
grain in the United States is larger than ever before at this 
season of the year. At Chicago alone it is estimated that 
there is $30,000,000 locked up in bank advances on grain 
and provisions in-store, and yet with this large stock of 

ain in hand, which must find a market abroad if at all, we 

ve exported in the last three weeks about $9,000,000 of 
gold, which makes it evident that Europe prefers the latter to 
our breadstuffs at the present prices. 

The export movement of specie seems to have about ceased, 
at least for the present. The total exports since Friday, the 
8th, have been insignificant, and there are no engagements 
to-night for specie for the European steamer going out to-mor- 
row, the 15th. The immediate causes of the cessation of gold 
exports were the reduction of the Bank of England rate of dis- 
count on Thursday to 3 per cent from 314,’the consequent 
decline of 14 cent on the pound sterling on short bills, and the 
marketing of about $1,500,000 of bankers’ demand bills by the 
Bank of Montreal and Messrs. Kennedy Tod & Co., on Friday, 
in connection with the Canadian Pacific affairs. 

The money market shows some faint symptoms of stiffening, 
though it has not been made manifest in the quotations, except 
for discounts on mercantile paper, which were advanced ten days 
ago 4 cent to 5 and 514 forsingle names, and the same this 
week for double names to 4and 5. Time loans on collateral of 
dividend-paying stocks can still be had for any time less than 
9 months at from 3% to 4 per cent, and on mixed collaterals 
at 4 per cent. Call loans on stocks have continued at from 2 
to 1144 per cent. 

The last statement of the New York banks showed an in- 
crease of $3,841,300 in the loans, which is presumed to have 
been largely upon railway stocks which have been withdrawn 
from the stock loan market and used as collaterals for loans at 
the present low rates, in anticipation of an increase in the rates 
later on. A portion, however, is of course due to the usual 
increase of accommodations to merchants incident to the 
spring trade. The concurrent and nearly equal decrease of 
eposits and of specie partly reflects the export movement of 
gor that week, though this item counted only in part in the 

t statement and may be expected to affect also this week’s 
return. The decrease of surplus in the week to March 8th 
was $5,879,300, though this still left it at $12,820,675, as 
compared with a deficiency of $5,166,150 at the same date 
last year. 

On Thursday the Bank of England, as already stated, re- 
‘duced its rate of discount to 3 per cent from 314, owing to the 
continued gain of specie on balance in the foreign movements 
of gold. In the same time the reserve in the Bank was in- 
creased to 43 7-16 per cent of its liabilities, as compared with 
38% per cent a week before. The gain in specie for the week 
was £883,000. The weekly statement of the Bank of France 
showed a gain of 1,300,000 francs in gold and a decrease of 
1,100,000 francs in silver. The Bank of Germany showed a loss 
of 3,207,000 marks in specie for the week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks. 
































1884. Differ’nces fr’m| 1883. L282. 
Mar. 8. previous week.| Mar. 10. Mar. 11. 
Loanisand dis.|$348,279,990. Inc .33,841, 300 $325,186,000:$313.715,800 
Bpecie.......| 71,898,100 Dec 4,950,100! 51,519,700) 55,8%8.510 
lation..| 14,612,800 Inc. 106,096) 16,609,201] 19,990,600 
Net deposits | 355.085,300 Dec. 4,646,400! 292,411,400) 286,042,7: 0 
Legaltender+! 29,693,930,Dec. 2.095,800, 17,917,000) 16,310,0°0 
Legal reserve.| $38,771,325|Dec $1.166 600, $74,602,850, 871,510,675 
Reserve held. “mene on 7,045.900 69,436,700) 72,198,500 
Surplus . ....| $12,820,675'Dec.#5,879,300) *$5,166,150 $687,825 
* Deficit. 


Exchange.—The market for sterling exchange remained firm 
for a week until Thursday when there was a reduction of 44 
cent on the £ on demand bills. The rates for 60-day bills 
remained unchanged though the market has been less firm in 
the last two days. The supply of commercial bills is, however, 
comparatively small, nn this is the principal element of 
strength in the market. Posted rates on Friday, the 14th, were 


ree 
4 8746 @4 90, against 4 8714@4 9014 a week previ 
ryt ar hy mr today wate 4 follows, viz: Sixty ga 
%@ “4; demand, @4 8914; cables, a 
Commercial bills sold at 4 85@4 8514. “S, 489/4@4 804. 
Quotations tor foreign exchange are as 


follow : 
being the posted rates of leading bankers: 8, the prices 














San eee 
March i4. Sixty Days Demand 
Prime bankers’ sterling bills on London............. 4 
Prime COMMETCIAL .......-.20-eeeeeeee eee ececnsccnee 4 som “— 
Documentary commercial .............-.--2.2-eeeee. 485% | .."°* 
I cnonkcne pnecedidncenesesecesocensicesnnce 51673 | 514% 
Amsterdam (guilders) ........ 202 ceee-eeeeee ens snes 40 403, 
Frankfort or Bremen (reichmarks).......--......-.. 9544 957%, 











United States Bonds.—Government bonds have shown 
scarcely any fluctuations during the week, and, with the €xcep- 
tion of a decline of 1g in the 4s, prices are precisely the same 
as on Friday, the 7th. 

The ciosing prices at the N. Y. Board have been as follows: 





























Interesi| Mch. | Mech. | Mech. | Meh. | Meh. 

Periods.| 8. 10. 11. 12. 13. 72. 
4198,1891........ reg. Q.-Mar.|*11344! 11338) 11338 /*115 113l4'*11910 
4198,1891.... .. soak a ales 11314*113%4| 11233 * 1314 “11304 "1p 
hl ccescesens reg.|Q.-Jan. \*122%) 1227) 122% '*122%)*129% +199 
4s,1907........coup.|Q.-Jan. | 123%) 123% *123%) 193% 123% * 198% 
38, option U.S8....reg. ay *101 10L \*10L (*101 |*10L |*19] 
68, cur’cy, ’95....reg.|\J. & J.;*129 .*129 |*129 |*129 |*129 *199 
68, cur’ey, ’96....reg.[J. & J.\*13L (*131L |*131 (*131 *1381 [#139] 
68, cur’cy, ’97....reg.|/J. & J.\*133 |*133 |*133 (4133 (+133 (#133 
68, our’cy, ’98....reg.|J. & J.\*135 (*135 (*135 (*135 |*135%'*135 
6s,cur’cy. ’99....reg.)J. & J.\*137 1*137 (*137 (*137 |*137 |*137 





* This is the price bid at the morning board; no sale was made. 

U. S. Sub-Treasury.—The following table shows the receipts 
and payments at the Sub-Treasury in this city, as well as the 
balances in the same, for’each day of the past week : 


























Balances. 
Date. Receipts. Payments. Ooin. Ourrency. 
$ x + 
Meh. 8..| *2,034,564 18] 779,148 45|123,047,185 79/10,701,911 71 
“ '10..| 15451.365 5¢/ ¢ 2,408,213 34/122'009,038 49/10.783'209 17 
“ 11.| 158157268 62) 8407505 61/122'630,457 42/11.1365352 25 
“ 412 729,267 21| 1,083,410 74/122°534.235 98/10'878°630 16 
“ 13 881.164 57| 1,030,458 88/122/404:889 57/10.858,682 26 
“ 1471) 1,135,800 89] + 1,467,457 57/122,037,512§52 10,894,402 63 
Totg)....| 8,047,430 97| 7,609,194 59|......-..-.-..-e. Ce 





* Includes $600,000 United States notes received from Washington. 

t Includes $1,000,000 gold certificates taken out of cash. 

t Includes $452,000 gold certificates taken out of cash. 

State and Railroad Bonds.—There was only a moderate 
volume of business in railroad bonds during the week, and on 
the whole less than in either of the two preceding weeks; but 
prices have been firm, and there were more indications 
of a legitimate investment for the better class of bonds 
than of speculation in the cheaper class. Aside from 
this there have been no_ special features in the mar- 
ket. The following are the most prominent changes, viz. : 
Advanced—Louisville & Nashville general mortgage 6s, 2 val 
cent; Jersey Central debentures, 234; Burlington Cedar 
Rapids & Northern firsts, 114 ; Jersey Central consols assented, 
1144; New York Chicago & St. Louis firsts, 114; Rock Island 6s, 
1; New York West Shore & Buffalo 5s, 34; Iron Mountain 5s, 
1; St. Louis & San Francisco seconds, Class A, 1; St. Paul & 
Omaha consols, 44; Kansas & Texas consols, 14; Mil. & St. 
Paul consols, 5g; Oregon Railway & Navigation firsts, \, 
and Union Pacific firsts, 44. Declined—Erie second consols, 
1144; Denver & Rio Grande consols, 3; Richmond & Danville 
debentures, 1; Wabash general mortgages, 34 ; and New York 


| Elevated firsts, 14. 


State issues were quiet but strong; Tennessee 6s, new series, 
sold at 4114; do., mixed, at 4114@43; do compromise at 49; 
and North Carolina 6s, special tax, at 3; Georgia 7s, gold, 
115144@115; Missouri 6s of 1888, 108; South Carolina Browne 
consol 6s, 106. 


Railroad and Miscellaneous Stocks.—The stock market 
was adversely affected during the three days up to last 
Wednesday by the exports of specie last week and the expec- 
tation that they would be large again before the close of this 
week. There were also rumors of trouble in the Trunk-line 
pool, which were practically acknowledged to be true by the 
fact that on Thursday there was a general reduction of 10 
cents per 100 pounds on all grain, provisions and meats in the 
east-bound tonnage of the Trunk lines. On Wednesday, how- 
ever, New York Central became a feature, owing to the 
scarcity of the stock incident to the maturity of a large 
amount of seller 60 sales. The stock for cash and immediate 
delivery commanded a premium of from 14 to % per cent 
over ‘‘ regular,” though at the same time it was from 14 to 
214 below the regular on seller 5, 15 and 60 day options. The ad- 
vance in New York Central had the effect to strengthen the 
whole market, which on Wednesday closed generally higher 
and retained a part of this strength during the next day. 
On Friday the reduction of freight rates ordered by the Trunk 
line managers had a temporary depressing effect, but the mar- 
ket quickly recovered, and during the afternoon manifested a 
strong upward tendency on some of the leading specialties. 
The result for the week is generally higher prices than on Fri- 
day of the previous week, though there are a few prominent ex- 
ceptions, like Central Pacific, Union Pacific and Erie. Thé 


principal advances are New York Central, 3144; Oregon Rail- 





way & Navigation, 114; Oregon & Trans-Continental, 134, 
and Pacific Mail, 25g. _- 
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QUOTATIONS OF STATE AND RAILROAD BONDS. 
STATE BONDS, 
wuuenenanaeaian 
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Ta City & 11a, 78,60- i ane 1st,cons., Bes ee aaines 124 |1251)| Pac. Ext.—lst, 6 8, 1921. Bet: 102% | AtL& Ch.—1st pt,,7s, 87) -----: Ie caad 
— Leseeel ea eore } r i Gent pas 920 4 | NCOMES, 19VUU ........) ----0-) Lee, . 
Rap. I. F.& N.—Ist, 68, 1062 ...... i Ist, cons., gu., 6s, 1906, "in sme -& .* 5s, 1920... 1 Scioto Val.—1st, cons. ia) Lecutl 
Ist, 5s, 1921........... gg wae Rens. & Sar —Ist, cp.,78, 134 |...... Genera 9 OB, LULU. .------ \saner 9 —iat. 7a; 11411242 
Buff. N.Y" & Phil —ist, 63| 96% "97" Denv.é Rio Gr. r—1st, 1900, os ns an | ae oe T9045. a ari7| "és" Mi | bate Iron Mt.—Isi, 75 110 “110% 
ee A case bel  Gb%) SOU lDee eee ban lek Gal 97 Hee Cont Mon ist, *0! 104 (108 | Arkansas Brch—ist, 73| 109 |... 
yo sist, ert eS. 83 | S315 Den. & Ri G.West.—1st, 6s; 66 Ci) Mobile & Ohio—New 6s.. | 107 peeese | Cairo & Fulton—1st, 7s! 10814 1081, 
one 2 Lowa ist, 78. 799! 106 |..-.--||\Det. Mack Marq. — Ist, 6s eoenee 91% ee wo — bbanee seme 1 Gen'ir'y & Fes. est a +e 16% 
12 | 83 || Land erant. 3los. S.A...| ......!...... r 7 Ma a acessnleeehes { Gr v 
saw Sie. it be 101s) 63 | 8S || tend arent, 1s, 73,1900 "417/222 | Nasi hat. St-L—1st,78 iiSi5 119") StL. alton TH ists) 113 | 
woneee jpoceoes : ee See e sa ° seseees = +seece 
Ches.« 0.—Pur. eee | sigs|------|| iat cons.. Sa, 1980, si 1 96 |. nl Ie ¥. ContralGa, 1887... 1os7elia6” "|| Sa" Prete 7 7s, 1894 °---| 105 : 
6s, gold, series A, 1908.) 110% -----.'| Di ivisiona oy ow Biel hee / Deb. certs, ext 1 58.....| 106107 || Bellev.« So, Ti.—ist, 83} 120 |777772 
6s, gold, series B, 1908 -| 102% 102 22 Eliz.C.4N.—S.f.,deb.,c s) a6"|'s3°"|| Reon it “Ist, cp, 73 131 % 132 St.P.Minn.& Man.—1st,7s! 109 |7777 . 
6s, currency, 1918 ...... Bits) bl %e| ist, 6a, 1920 «ga 101 (101%! ~ ist, reg., 1903."..."... 130%:/231% | 2d, Gs, 1909...........--- 1233 bo 
nes One: OW MT. 5.68. "87 | 88 |o=ree gt om ea sein Hud. Ri re 78, Da, st, "85. 1049) 106 | Dakota a? 6s, 1910... .| Tree 
a Ah. wae me "6 108 109%s | _Harlem—I1st, 7s coup.. .| 135 ‘4 || ist, conso 8, L900... -| 
go & Alton—Ist, 78.) 115%)...... "2a, extended, 5s, 1919 °°) 10: a 906) 118%'119 || Min’s Un.—Ist, 6s, 1922, 108 |... , 
Sinking fund, 6s, 1903..| 115, |....../) 3d, extended, Se 1020 111 112°") N-y:P. y thats bs, 35 105 (108 | st. P.& Dui—ist, bs, 1931) 100 |... . 
ata 118 ign ath, extended, rs | 109 | NY (CE N—Gen.,b8,1910, | 33%) 36 | So. Car. R’y—Ist, 68, 1920) 105. |77°27. 
wnareeceneee| sans jvceeee|| OUR, 76, ae a 1 8 sed Paeen, Ase , So eee ee Str 
et guar (564) 5 om OL iiss caniee | is on aes ‘73..| 133 ' 128% In ys % y zeceipts lst, 7s. _s 101% |Shenand‘hv es" .78, 1909) “yay 1ll 
jereeee ’ , : Med - ae > TES. 2 ce Dt ietade enera occecee -++4e8 
od 360), "8s o98  al een: Sense Long Dock buds, #3, °93, 118" |-.202_| Weasel -istiés,i03i 105% oT | Tex.Cen. —ist, sf. 78, om 10312 110 
> ieee "1° eohs ‘ at T | 130%9)......|| 24. 6s. 1923.............. {| mort., 78, 1911 ...... 
Peet het 16s Reodied | Buil.N.Y.& E.—1st,1916 1309 sss et G8, 192: Butt Gpbe| Bil BS %l\Te Oe Bate hain Gal ele : 
Bree Toul. 10639)... ... Bure S WM 63,1908) 1 .....-||N.¥.Susq.& West.—Ist, 63| 81% 82 | Ist, Dayt. Div., Ge, 1910) .---..|..... ° 
Be, del sinkip frag 1901 . 96 “963, T. H.—I1st, cons., 68) 16. 3 9814'| Debenture, 6s, 1897.....|) ..-... 70 || 1st, Ter’l trust, 6s, 1910) ......).2.7. . 
een Be i019) Nit Vern’n—Ist, 68, 1923! |----+-|| Midland of N.J—Jst, 63} “94i4) 94% Tex. N.O—Ist, 7s, 1903110" | 
ae 1919) 22.2\ 93" | Free > Mang. M.66,1920) 113310227 NY.NHGH—Istyrg.,48) 106 | Sabine Div.--1st,6s,1912| *88_ |" 90 
“Sinking ‘fand, 5 gl EO ™ and | EVt& P.Marg Ist, 6 103 4 Se Soveda Caneel ike ae. F...... 90 Va. Mid.—M. inc., 68,1927; 67%2'...... 
Plain 46, 1 iv.—4s, 1922.. 89%a) soncce 13h 7, ae 8 *| 10 091g te 'N.Pac.—G. Lgr., 1st, t oP 6s “6a 100%4101 | Wab.St.L.& Pac. —Gen’1 6s + el . 
Jain 48, 1921 -....--.... on ged BE RR a ee ta a: 84 Div.—5s, 1910..... 7 
C.R. Dae PGs. cp., 1917. 136% 127 Mes. =: Fae-iet, 58 --| “93 | 94%) Boe —1st, bs, g §. a Ml abatelina *| oe A ly — ge 771g! 80 
Keowee Des M.—ist, 53 108 */107 | | araayw.é .&St.P.—Ist,6s} 82 }.2...- cli New River —1st, 69,1932 102 | 102% TOLE P.&W. =ist da io17 - . 
Central of N.J.—ist,1390 113 [...... ulf Col.& 8. Fe—7s, 1909. 115% 11 0. Railway (Ca ¥ a ee ate olis Div 6s iddi] ...... ._o! 
iIstconsol. assented, 1899) BEd. Beacece | ame & St. Jos. —8s, conv., 103 103%, Ohiog Miss. a te 117 15 es oe Detroit Div. —6s, 1 19 i pes wre - 
Conv., assented, 7s 1902 aT . Mpomess ||_ Consol. 6s, EVEL o...5-- - .| 110. /110%,4 | _ Consolidated 7s, . oo**"l|. Gatee We.-Be. A . 1G apeenes 
Adjustment, 7s, 1903 red nooowsl et ae | 1073 ig'108y | Te orangfold Div. “ “133ig)77777"] Ww *abash~ Mort. 7s, 1909 i] ene 95 
Conv, debent, 6s, 1908. s5l107 7 Ist, Waco & No. 7s....| 114 116% lonioCentral—1st, 63,1990, 663) 69" || Tol W-<Isi, ext., 78, 106. |... ; 
ro Dk& Imp. me i 21 "90 "93 i ae race maine line, Sa! 125 |129 | st, Term’l Tr., 68, 1920! 67 | --2-- ‘| 1st, St. L. Pgh "89| l sone oeseee 
-— UB, ; a? [a * Min’ eS  ) Re eee 2d, ext.. 78, 1893......; 401 |..... : 
C.M.& St.P.—Ist, 88, P.D.) 131 |...... 2d, Waco & No. 88,1915 *116 |... ee ee ba 921 833g) 85 Equipm’t bds, 7s, ’83- it * hentte 
24. 7 3-10, P.D., 1898. | oe eneral, 6s, 1921........|*..--.- Ohio So.—Ist, 63,192 ton ‘ qury 73,1907) 85. | 87 
1st, 7s, $ 6. R.D., 1902. 126% 1291. H ! Houst.E.&W.Tex.—ist,7s| 981) 102 | Oreg'n& Cal —Ist,6s, 1921 aamasoossert GtWest'n—ist, +3, Bs 10419 1061 
eb ee ae tBOT | 118 | aoe _~ pasintel | ponees Oregon Imp. Co.—Ist, 6s.| 79%! 80 | 24, 7, 1893.......... 101 |...... 
ere D8" 1899. : 120 icaeae Marie D Tv. Reg. A ...-...-----|/Panama—S.f., sub.63,1910} ...... we .& Tol.—I1st, 78, 1890) ------]..-.. : 
let, G. & M., 78, 1903...) 123%|.-72| OMe Noe tenis 120%/123 | Peoria Dec. & Ev. lat, 6s 101105 Han.& Nap es—ist, 18) ------|---0ee 
geste Se ee-o----->~ lon fe ist, cone 180% 1a93 | | poring: Pok.Un tat, 6s! 1037/1047) SURRGAN he. "78 106%. 107%g 
2 78, 4 a ‘an. Shimane *192 | _. 2d, oe sacs woapeeaetstamrie ' 107%! 107% Pac. RRs. ‘ent. P.—G. , 68, 114 114% Omaha Div. —Ilst, 7s 112 1g! . ooo 
1s 7s, L.& D.Ext., 1908 *122 |...... Gold, 5s, od Di orence 115 San Joaquin Br. —s. tC eee Clar’da Br.—6s,1919| 80 |---0. e 
let Bs Lace ea 10 | "95. | 96 Ged, & Minn.—1st, ie 1i7%!-2--/|| Sar & Oregon—Ist, 5s 1041g'...... i St.Chas.Bgo.—Ist, 68 1337 seeeee 
& ’ ’ ee) SOP Suscece — ’ 8.1 620. tecces . 
ist He @ Db. re rates One| 13290) 277 ast 4 5.68, 19090” va eel sg | Land Satie Gian, és. 108 107 | West. ttn. Tel.— Pitdcom, 115% ...... 
¢ H. my th 6 i816 112 114 24,” 4-5-68, ’ 909..........| 7 2 | West. Pac.—Bonds, 6s! SE SER tl SME, «.ccccnunes cone 14 |. ..a00 
Chie. P & PW. 58.1921 9714) 98% || Eastern Div., 6s, 1921..| .88 | 89 | So. Pac. of Cal.—I1st,6s| 106% 107% NW “telegra or ao. 1008 79% ware 
By Be Diy Oe 1010;| 94 |---| tadiansp-Di¢ Bpr.—Iat,74) 107131087} Bo Paco Ariz/a—lat, Gal ......|-...--| Mut Un Tel--8.40,685 1011| 78% 80 
See ei 08 BE | HO nae ch Hes oe ald SY fg || en Pate a on| HES. 0 uouE BOD 
“Sonsol, bonds, 73,1915. 328 1833, Kent om sacioiil 22) 22 sinking funds, 8s, "93. 114% 114%, /Alleg ny Cent-—Ine, 1912) -.55.- 73+ 
extensions bonds, 7s, "85)*103 cary LRate- MAA ESL T8) 186 |------ Soe ee rere 1907] 95%... Contral of N. 321908. ...| 102 “|...-- H 
oo 4 old, 7a, 1908". *127 42 Poi “Toe bedlin 75, 18 = $1071 1083, rm To By 6s, 95 a ealaae | Cent-Ta.—Coup- ¢ deb cert See whe ss 
a3 t’d, gold, 78, 1902. yer|to | ae ap ge Roe, a: 199 (07277 Denv. div.6s,a04, "99 109% 110_ | Chic. & E. Iil.—Inc., 1907) 88 |-..... 
ng g fet. i. 1929. 10414 1045 Kal, & W. Pigeon—Ist... .| 110 is" 1st, consol., és, 1 919 974) 9772) ‘Det. Nia ag mae ine.,68/*..--- woudl 
Sinks i. deb.Ga, 1033) 994 99%) Det M.& ish ta 1006 133%01i38""|| SELB tetde tons] “asia co "TV .&Ga. —Inc..63,1931) “39° | 38%a 
Escanaba & L.S.—ist,6s) ......|.....- Lake Shore—Div. bonds 127 °197%| At ST Cou W int t 6s! 8 a. yf W.& St.P.-2d,ine.| 17 | 20 
Des M.& Min ap—let,7 ra eee onsol., coup. at 8.| 1h. Ore Cod, W — is Gs yt 9i7, tnd A Ww. ~—- Beet eet 
See ene 16, SO. -1 180 |------ Bonsel” cone, ah 40..| 133" t. S0.—Gen... 78, 1909] 103 *|.....- Consol, inc, 6s, 1921...| .....- 35 
iB Milwkee_lsh7e| 128 |136" ||  Gonsel- Coup, £0, 78--) 155 [72-771] . UR ECT Gon. Ze, 1808 98 | 98" |\Ind’sDec.& Spr'd—2d,ine.| ------|-- -ooe 
_ Wyo. St Fist, 78,’87| 107 1108 {Long Isl. RR.—ist, Ze, '98*121 |.....- Mo. Pac.— st, wenpadeen bende | ii oh Lah. & Wilkesb, Coals “go 88° 
2d, 78, 1907......- ey Rosen eee Le bam Geena Gee tzee----] SOL f------ Pac. of Mo.—lsi, 63...| 105391106 ‘| Lake E.& W.—Inc.,78,°99] -...-- 35 
WEG Tne tnt tate} 138°" |isd” | LOUIE Meet 28h Osa! a6 Ling 5 7a, 181M |---o cangcg Die tne tog) 2-2) 4 
vat. hn € . ro , ¥ f ito 421 SUD teccece un.-- ine Enaseee 
t in , 78,1914 oh oe NO.a Mob ts 58 1930 “$9 (100° Sede Giass o oe 03%, 1 33, Mil. L, Sh.& W.—Incomes| ..-.-- 8 
 Goneol sink. he sie 112%,|| ““da‘6s, 1930... k § oa 3-68, Class B, 1906 -...| 103 1b3at Mob.& O.—1st,prf., deben. by 
CALE eM. iat Gs, 1918) 119 |...... E HAN: 1st Ge, 1019) 108 [533] dt Os, Pierce C01 5i55-|---- Pret, debentures,...| 21%)... 
PS ec. 120 |122~ nsacola Div.—68,1926 Gen’l mort., 6s, 1931..| ......|...... 4th, pref., debentures ..| ...... 0 
one: ii—ist'st.cur| 100%|- BEL. Div.—isi, 68, 1921) 10349). --- So. Pac. of Mo.—1st,68*105 |. ..... N.Y.Lake eK. W —In¢. Ga) ------|- nnsse 
e.€ E.1—1s . sour “92° || | 24, 3s, 1980 4939)... Tex.& Pac.—Ist, 68,1905| 105 {110 |/N-Y.P.& O.—Ist,ine.ac.,78] ..--.- i 
Chie. & AtL—ist, 68, 192 ES 5 ne ashy. & Dec.—ist, 7s./ 116 |..-..- Consol.; 68, 1 8, 1905 ...... “seis 91, | /Ohio Cent.—Income, 1920 *10 
(aan ea .| *8742, 90 S.& N.Ala.—S,f.,68,1910, ......]...... nicom 8 n mgs uc t *- | pees “36° 
&W.Ind.—1st,8,f.,68) 110 |...... i onen’n Keox—, aeei pooneeledeces . 1, Bio Gm ‘Dive 68,1980 72 | 72%) — rie ine. =, 1920 aseres 3b 
"1 mo 1 100 (102% iv. C.& o ee 1919| 92 | 93% Wi 6.’8 guar. is 3, 1st "peewee 96 | PeoriaD.&Ev.—Inc., 1920) 5943) 60 
Green.—1st, 68,1916) ...... “a7 eS ee 1919 6 te tee! Beets 9553'| Evansv.Div.—Inc., 1920}*...-.-- 60 
Col H.Val. & Fol. ist, $4) 7954) 80 L& M lst, 68,1919) ------| 95, || Pit-C-& StL—Iet, c.,76) .-.-.-|.....- Roch.& Pittsb.—ine.,1923| ° 48 | 6 
= conv.,’92; 116 |...... ° . poate + Ww ~sresecsvese! cesesele $29e8 rad t. 
78, 1907 .”.... 131 |1314)||Manhat.B’ch Co.—7s,1909| 80 |...... Pitts, Ft.W W.& Chic.—1st) 138%)...... Rome W. & Og. “Enos 8; aah st 
Pe ema iae 186 |--. |litarioita @ Gin-—ige fe ol 219... | 130, [i6 | Se Lat Mi ist eapeta| 5 ,-.|---e 
A omered By. 7} Rw Motropolit'n L161 908 106%'106%5 viev CEL aaa 125 St. L.A.& T. H.—Div. bds-] *55 }.-.... 








e - prices Friday; these are latest quotations niaile this week. 


t Coupons on since 1869. 
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New York Local Securities. 


Quotations in Boston, Philadelphia and Baltimore. 





Bank Stock List. 
PRICE. 







GOMPANIES. 
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Marked! atio 
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Gas and City Railroad Stocks and Bonds, 
H. PRENTIss8 & Co., Brokers, 11 Wall Street.) 


[Gas Quotations by 


GAS COMPANIES. 








v.—Stock .... 


Bid. 
70 


Par. 










Amount. 


Insurance Stock List. 





COMPANIES. 





eeeeeee 





4 Date. 
% *K 


[Prices by E. S. Bailey, 7 Pine St.] 





Par. 


PRICE. 





Bid. 





*This column shows last dividend on stocks, but date of maturity of bonds. 





Bid. | Ask. 

















































































































SECURITIES. Bid. | Ask | SECURITIES. Bid, | Ask. 
BOSTON Cam. @ At os 6 

oe am. m™m v— Cc a eeeecee 

Atch. & Topeke—ist, 7e.| 122%)122%/) Mort., s, 1889.......... 120 |....06 

Land grant, 7s..........| -.----|---«-- Cam. & ad. —1st,73,g.,,93} 118 |-..... 

Atiantic ¢ & Pacific—és cock §6EE. lecegs: Tle Wk Pees cocqancesl, sunatn beak 
lett 17%9|...... Cons., 6 elias a rte 2 108 /112 
Boston 1d Maine—73B......| -----. |------ Cam. & Burl. Co.—6s, ’97.| ......| a 
pten & Albany—7s ....| .-----|------ Catawissa—Ist, 2 CON. C.} ...... ihe 

ARS 2 a RD Chat. M., 10s, esocel ccnatibnitaioke 
Boston & Lowell—7s .....) «-----|---+-- New 7s, re “y coup....| 120 },..... 
AMEE EE FOE Se Chart’rs V.—lst, 7s, 190]/| ..-...!...... 
Boston & Providence—7s ecccceleceses Connect’g 6s, cp., 1900- Pe ee 
Burl. & Mo.—Ld ok ------|119 ||\Cor.Cowan& Ant.,deb. 63,| ..-... eeqese 

Nebraska, 6s... xempé 115 %9)...... Delaware—6s, rg.& cp., V./ ..--.- caqnee 

Nebraska, - Non-ex’pt' 1054!...-... Del. & Bound Br.—1st, 7s} 123%9/....., 

Nebraska, 4s............ 37 | 879 East Penn.—Ist, 7s, 1888) ......}.. be i 
Conn. & | sneemupate Ta. oe \Easton&Amb’y—5s, 1920} 105 (107 
Connotton Valley—6s ....| -.----)------ EL Tagen 4 Ls st,6s,1910) 115 |...... 

CT A cchtnitne nl neeeainnal 15%! 154 5s, perpe % Saket ath dt SS L.cede 
East’rn, Mass.—6s, new..| ----.- 12 ||Ha ~m 6s,1883..; 98 |..... é 
Fort Scott & Gulf—7s....| .....-|115%4|//H. &B.T. —Ilst, 78, g., 1890| 115 |...... 
K. City Lawr. & So,—6s../ ... . |109 Cons. 58, i895........... 9244) 92% 
K. City St. Jo. & C. B.—7s| 119 |[120%s||/Ithaca&Ath.—1st, gid.,7s| ..... » Rae 
Little R. & Ft. 8.—7s, lst} ..-...|----.- ok eT 6s, ...¥ seco Bie 
K. Ci S ’'d & Mem.—6s; 87 |...-.. De GE, BOO cccacccecccce!l seseee Lcaube 
en entral—7s ..... 60145} 605,// Le V-lst 60,0. &R.,’98} 120%). ..0.. 

BI, cnc0s asccescegcesl anes 16 20,7 7s, reg., 1910........ BBO. t.<<cve 
N. Y.& N. England—6s..| 89%/ 90 Cons. 6s, U.& R., 1923..| 123 [...... 

A ASOD RB, hy BOG 9934 100 O. Pac.—Ilst, 68, 1920.| 84 |...... 
N. Mexico & So. Pac.—7s/ 118/119 ||No. Penn.—1st, 6s, cp.,’85| 102 [102% 
O densb. & L.Ch.—Con.6¢| ......|...... 24, 78, cp. 1896 ......... wm 
eudegsoneqnenccenes Seecesqeseues Gen., 78, 1903...........| 126 [1282 
Old i Colony—7s ecccccceccce| cocccclecescs Debenture 6s, reg...-.-.- ae Woke 
ee Ar --- -||\Norfolk & West.—Gen.,6s} 105 (106 
Pueblo & Ark. Val.—7s..| ---... 119% iv., lst, 63.1932) 102% 103 
Rutland—6s, Ist..........} ------;-----. Oil City & Chic.—1st, 68..| .---.- wesece 
BERGER —T716 2.22. .200ccccse 99%; 9975 Oil Creek—lst, 6s, coup..| 106 {...... 
TOCKS. Pennsylv.—Gen., 6s, reg.| 123%)... 22. 
Atchison & Topeka ......! 78%! 7819/| Gen., 6s, cp., 1910......| -----. 122, 
Boston & Albany.........}*------ 178 Cons., 68, reg., 1905....] .-----}. 220 e 
Boston & Lowell.......... 110 {112 Cons., 6s, coup., 1905...) 118 |... 
Boston & Maine ..........| ------|-----. . Cons., 58, reg. , 1919... TE teacece 
Boston & Providence ....| ------ 168 ||Pa. & N. Y. C.—7s, 1896.| 122 [123 
Cheshire, preferred ...... 7 teanesell WT. iiibsoncscesenekeueans ge . 
Chic. & West Michigan..| 33 | 40 ||perkiomen—1st, 6s,cp.’87| ------ 103 
Cinn. A panacea & Cleve.| ------|-----. Phil. &Erie—2d.7s,cp.,’88} 110%)...... 
Concord ........-----------} =: sort |oteee: Cons., 68, 1920.........-} ------ =o ° 
Connecticut River........ 165 |-..... Cons., 58, 1920.......... 1069]. .... jo 
Conn. & regemeee ecesee] © eeeee 78 Phila. Newt. & N . 4 —1 st eececece pepe 
Cennotton Valley.........} ------|------ Phil. & R.—1st, 6s, 1910..} ---... 120% 
Det. Lansing & No., iT ‘eineesininess 2d, 78, coup., 1893...... 119 £122. 
Eastern, Mass.........---| --+++-|------ Cons., 78, reg., i911 ..../ 127 }...... 
Eastern, New Hampsh..| ----..!...... Cons., 73, coup., 19 }> y ae ee 
Fit chbur urg eee eee ee eee eee 119 covers Cons., 8, &-, 1.R.C.1911 114% ececee 
Flint & Pere Marquotte.} 2849)...... Imp., 68, g., coup., 1897] .-----}..... 7 
rred........--.---.- “101 |...... Gen., 6s, g., coup., 1908} 101%)102 
Forts Scott & Gulf—Pref.| .-.-...}...... Gen., 7s, coup., 1908....| ---.-. 108 
LTE as ae Income, 78, coup., 1896 wn Beasses 
lows a Falls & Sioux City.| 80 | 81 Cons. 5s, lst ser.,c.,1922) 83 S472 
Kan. C. Springf. & Mem.) 27 |...... Cons. 58, 2d ser.,c., 1933] ..-..- 7 
Little Rock & Ft. Smith.| 18 20 Conv. A . Scrip, 85-88) 94 95 
Louisiana & Mo. River..| 21 ; 22 Debenture coup., 18933! ...... 75% 

TT, eee 40 |.....- Scrip, 1882. .....-..-.---| ---+--} 109 
Maine Central -............| ----20] cece. Conv , 78, R. C., 1893..$} .-.-.. e<ééeco 
Manchester & Lawrence.| -.----|--.---- v. 78, cp.off, Jan.,’85) -.-..-|...... 
Marg. Hought’n& Onton.| 20° |” 2243) |pnil wil.& Balt.-4s,tr.ct| _93 93% 

FTOG...cccccccccccce] cocece|occces Pitts.Cin.& St.L.—7s, reg} 120%]. .-... 
Nashua & Lowell.........) -.----|---< - itts. Titus. & B.—7s,cp.} -----. 8! 

. Y. & New England ...) _i2'2| 12%) |ShamokinV. & Potts.—7s/ ..-... 2 
Northern of N. Hampsh.| 112%y!..-.... en. Val.—list, 7s, 1909) LlL 4/1114 
Norwich & Worcester.../ 157 |...... Gen’l 6s, 1921........... 81 | 83 
I Mee ee eRe 1392/1140 Income, 68, 1923........} ---.- ; 
Portland Saco & Portsm.| -..-...'------ Income, 5s, 1914......-- becdco 

utland—Preferred ...... 16 |...... Sunbury & Erie—1st, 7s.) -----.}.-... - 

evere Beach & Lynn ...} ------/------ Sunk Haz. & W.—Ist, 5s} 90 |....:. 
Tol. Cinn. & St. Louis... Ig Ee We Sec éccccccanes 44%) 45%4 
Worcester & Nashua.....| -.....| 57 .Gen.& Corn.—1st, 78.{ ---... A i 

Wisconsin Central ....... 12%4) 12% Union & Titusv.—lst, 7s.| ...... ‘98 
i ncoccsencedcces 24 | 25 ||Unitea N. J.—Cons.6s,'94] - oes 
Cons. 6s, gold, 1901....} ...-.. elccccce 

PHILADELPHIA. Cons Ge, gold, 2 wee] cocees eeccce 

I D STOCKS. Gen., 48, vold, aoat seneutieeshe ss 
oe lley.......- y seoeee-| 6 ||Warren & F.—Ilst, 78, ’96) 112 wsecce 
Ashtabula & Pittsburg..| -----.|.---.- West Chester—Cons. 73..| 17 sssoce 

Pre i Re ol BACs RE W. Jersey—1st, 6s, cp.,’96 ssa-2- weseee 
Bell’s Gap.....-.---.------| **- gan!) 8 % Sa iy E08 - gae Satopine egg: +31 tem = 

AR ons wee ecesesss -----0 

BP reterr ° Ss acecmee mn —— cccese Ww. Jersey&Atl. —1lst,6s,C.| 1034 106% 

Camden & Atlantic....... yy See Western Penn.—6s, coup.} -.--.-. \ 

referred .......+....... 40 mL 6s, P E , 1896 “basse os 106 |..... ° 

Catawissa occ cocccecccecs 4 [eseeee Gen., 78, coup.. wee! eeeene] seesce 
1st preferred. ...-......-. 691y).---.. L BONDS. 

2 preferre ed LE Pe 57 Ches. & Del —lst, 6s, i 71 ceese.) 
Delaware & Bound Brook] -.-... 138 ||Lehigh Nav. “roe 18ST 104 %4).....0 
East Pennsylvania....... ap ee Mort. RR., reg 4 115 *}...... 

ira amsport..| 42 |--.---|| Cons., 7s reg., 1911 ....| 124 zg 

Mea ae ap eee Pe ba i Oe marvin’ mee Sy 7a. eg RETA = 

’ To escece Oo s— boa 0 MM Di ccccce pdebea 
Huntingd’r n & Reres Tep seen 26% jpenns rs cp Apio.. ase arice 
A ed chuy av.—1st,6s, fos ce 

AS iene emma Bill -azzee|| 2d, 68, Teg, 1907........ 97 | 88 
Little Schuylkill .........] ------ ty 
Minehill & Sch. Haven...| 66%4)..-.-..-. BALTIMORE. bi 
Nesquehoning Valley....; 50%) 504 |RA{LR’D STOCKS. Par 
Norfolk & West’n—Com.}| ....../------) Atlanta & Charlotte...... 72% 5 

te ee, 1 oe eiiaucbedaian Baltimore & Ohio.....100] 195 ‘J...... 
Northern Central......... 61 Gl» SP itdnouecitesewsamen 132 133 
North Pennsylvania 1 Ee aa NE 128 |.....6 
Pennsylvania ............. 5933) 59%, Parkersburg TE acme 50} 9 |..--c« 
P) iphia & Erie......| -----. 18%||Central Ohio—Com.....50} 51 |...... 
Phila. Ger. & Norristown} 110 |...... Pittsburg & Connellsville} ------ occeee 
Phila. Newtown & N.Y..| ------|------ Western ‘aryland ....50) 14 [.<<..« 
Phila. & Reading ........- 2934) 29%4!| RAILROAD BONDS. 

Phila. & Trenton .........| -----:[--+--- Atlanta & Charl.—ist....| 113% 48% 
Phila. Wilm. & Balt......| .... CEE hy afl a 89 

Pittsb, Cin.& St. L.—Com,| <---.-|-----. Balt &Oio— 6,854.40} 103 [10g 
United N. J. Companies..| 195 |196 ||Cen. Ohio.—6s, 1st,M.&S. 198 aeeee ° 
wees Chester—Coma. BOGEN ccccceloecece Charl. Col. & Aug.—l1st.. 101 1 lg 

SNE ccccccacedccost Sosencloossocl  Bilsconce 009049000000 geese ; 4 
West J ersey $. Atlantic..| ......|------ Cin. Wash. & Balt.—lsts te 4 

CANA ee, ee oe BON} 69% 
Lehigh Navigation » Fo RE aap mee Te 34 *} 35 
Pennsylvania .............' ------|------ columbiag Greenv.—Ists} 101%4)102 
Schuy 1 Nav., pref....| 17%] 18 || Qds..............--------- 4 4 78 

RAILROAD BOND No. Centrale, 85, J.&J.} 103%)1 
Allegh. Val.—7 3-10s, 96] ...... 122 er l 3ebeee 119%g)1 

Te, Me. OX6., 1910.........]} <.-0--)-ceeee me rola. 1900, J. & J...) s--25- + 81g 

Inc. 7s, end., 94) 324g; 33 58, Serién 4 Jatpneenh canes 1034 
Ashtab. & Pitisb.— ‘8t,68| ...... state eries B... .....-.--| 27°2°* 116 

st, 63, reg., 1908.......] ......].---.- Pitts “&Con’ sia, —TaJ&J| 124 jpseeee 
Belvid’e De —1st ,68,1902) ...... 120 |/Union RR.—1st, gua.J&J} 119 f...... 

d, pe. i Jececsccecccce| cccccsloceces yoanton w= bgserors or sepa 

SCS arr Re irginia enn.—6s .... woccse 
Bell’s Gap—1sat, 78, 1893.} 1038 }...... i i dali PE AE 126 44}.... co 

LT Pi «sticceesent endccaioesede W.Md.—6s, lst, g.,J.&J.| 109 }...... 

Consol., 68, 1913........] ...... 99 24, guar., J. & 5.......-. oe 

uff. N.¥.& Phil.—1st,6a : 2a, guar. by W.Co.,J.&J.} --.s«0}423 

2d, 7s, 1908 e---]| 68, $a. guar., J.& J.....| ------ ~e--00 

Cons. 6, 1921... Se ...||Wilm. C. & Aug.—6s...... 1114/113 

lst, . 68, 1 es eeeeeee 8 Fer e oeeeee wil. & W eiaon—Gold, 78. 120 eececeee 

* ieee i Per share. ¢ In default. 2 Ex-rights. 
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RAILROAD EARNINGS. 





t Latest Earni Reported. Jan. 1 lo Latest Date. 
“= Roads. — 
_: Week or 1884. 1883. 1884. 1883. 





$ $ 
84,124 
415,827 
547,244 
19" 114 














Mar. 1) 
. lst wk Mar, 
wk Mar 
on Mar, 
wk Feb 
anuary. .. 
anuary. 


wk Mar 
Ist wk Mar 





Tr; . 





wk Feb. 
wk Feb 
wks Feb. 457, 


Evansv. & T. a lst wk 
Flint & P. wk 404,581 
.Flor. Cent. & W. wk Feb 75,159 
Fioér. Tr. & Pen.|4th wk Feb 


en. 
Mar. 1 


Trunk ... 
.&St.P.\/ 1st wk Mar 1 53,221 
295,605 


list 1 2,053,042 
295, 
Ww wk 


wk 
wk Feb. 
wks Feb. 


C. Sp. & 


& 
wk 


154,525 


Latest Earnings Reporied. | Jan. 1 to Latest Date. 
Weekor 1883. 1882. 1883. 1882. 


4, 


years. 


years. 
Includes Southern Div. 
RR. from May 1,1883. 


Bis. 


; & 
earnings above. 








49,000 
2,938,958 





New York City Banks.—The Facet ge state 
condition of the Associated ew York Ci shows th 1 
week ending at the commencement of business on March 8: 





sree | tier. att «| ae 


eeeeeeee 


The deviations from returns of previous week are as follows: 
aon a Guscunts.. Inc. WO86) S00 Net deposits ............Dec. § eee ane 
es Dec. "4.950100 | Cireulation..........."".Ine. *100°000 


tenders........... Fy 095. 
Le following are othe totals for several weeks past : 


1986. Loans. Specie. L. aendore. sits. Onan. 499. Olear. 
Feb. 5 .$44.048.800 LLY yoyo 32.240,200 361.380.200 14.384 27,907,270 
Mch. . 344,438 .600 76,848,200 31,789,700 $59,751,700 14 506. 1.556, 164 


800 671 
8. :'848,279,900 71,898,100 29,693,900 355,083,300 14,612,800 860.877.8068 


Boston wanieens, Bose. L. Tener are the veetole af the vane. apt : 
Loans. * Oire ion. Ago t 


1883. 
Feb. 25 ....... . 146,574,400 5 986.500 5,1 93,500 97,768,600 23,673,100 073.578 
Mech. 3........ 145,919,400 6, 101;200 5,701,500 97,801,900 24,519,800 67 ‘803,010 
© 10. .ccccee 145,317,700 6,327,000 5,279,700 96,760,100 24,432,600 65,078.16 


Philadelphia Banks.--The totals of the Philadelphia banks 
are as follows: 
Loans. cape Binsy. Deposits.* Cireuiation. 4o9. Clear. 


1883. 
Feb. 25. ....cceee0r. 78.346,467 21.301.901 72.955.562 9,012,573  44.713,000 
Meh. 3 ..csccccee 79,730,204 21,477,536 73,728,268 8,979,656 51,040,501 
Wancocccccees 80,500.302 21,453,280 73,758,309 8,995,070 51,009,264 


* Including the item ** due to other banks.” 


Unlisted Securities.—Following are quotations for unlisted 
securities : 














Bid. Asked. Bid. Aone. 
Am. Safe Dep. perdeb. .... 105 | N.Y. M. U. Tel. st’k. .. 50 
Atl. & Pac.—l1st mort. 9l4g 93 N.Y.W.Sh.&Buff.—Stk 101s 107 
Incomes ........ .... 1744 +%19 | North Pac. div. bonds. 74 
Blocks 238 per cent.. 96 97 | No.Riv.Const. —100p. Cc 18% 194g 
Cent. Div. old....... 85 90 |N.J.Southern.... .... 5g 
Cent. 2 674g —=s..... | Ohio C.. — Riv. Div. lst 30 30% 
Accum’dl’d gr’tbds 14 sa "iia ee 4% 5% 
Bost.H.&E.—Newst’k % Pensac. & Atl......... * § ogee 
eee ae Ot DOE, .acocececéce 79% 80 
Bos.Hoos.T& Westst’k 51g 71g | Pitts. & Western. ..... 24 27 
Debenture.... ...... 63% 653g) Ist mort....... Baines 89% 90% 
Buff.N.Y.&Phila.pref. 29 .-.. | Postal Te}. stock...... 6 5g 67% 
Trust bonds, 6s ..... 69 cece 1, Mae mnees.. © BD. @-cas 554g «#4257 
B’klyn El., 1st, ass. pd. 30 36 PostalTel.&Cab.stock .... 14% 
Brush Illuminating ie. POS 70 Sel. R.&D.st’k,st’mp’d .... sees 
Cen. of N. Jersey deb. 90 .---| G@o 2d do '°80 % 1% 
Chic. & Can. South....*.... 4 do do = 82 y 
| ea RE +25 30 | St. Jo. & West......... *185g 19% 
Chic & Atl.—Ben. stk. 15 ‘canta St. Jo. & Pacific Ist. m4 Ig 98 
Contin’t’l| Cons.Imp.Co* 15 30 do do 2d...*52 55 
Den.& R.G.R’y—Cons. 75 aniné Kans. & - 1st...*90 94 
eee ee 481g 48% do do 2d...*50 saee 
Der..& Rio.G. West. Ist 6314 .... | Texas Pac. old scrip. sy eedela 
Edison Elec. Light ..* .... 1421, ei ecnscadshoanssens 32 40 
Ga. Pac. stock.... .... 13 coos | 2OKs &Col. Imp.—60p.c .... séee 
1st mort, 6 p. c..... 91% 92 ex-bonds............ 5 obec 
EE enchdidecwat “* .--. | Lex.& 8t. L.,M.&A.1st 35 edec 
Keely Motor .......... 101g; Incomes ass. pd..... 8 sane 
‘L.& N.col.trust bds ’82 88% 8814 6 p. c. lst in Texas.. 40 coc 
Mexican. Nat.......... * 215 anaes gra’t&inc.bds as’t pd 9 cece 
i intindne beseooes * @ 15 |U.S8. Elec. Light....... 95 coco 
Be ME ccentccocces 231g 37g | Vicksb’g & Meridian. 3% 444 
Missouri Pac.,cow.cer. 8 DOE Beibcsccscanse cocces * 9 eee 
a. U. 80k Trust Certs.. 13 soe Th” SE Mdutinccsnce *96'8 98 
M. K. &. T. ine. scrip. 413, jane Incomes .... ........ eae eee 








~* No price Friday. These are latest prices this week. 
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RAILROAD INTELLIGENCE. 





< §™ye INvEsTORS’ SUPPLEMENT contains a complete exhibit of the 
Funded Debt of States and Cities and of the Stocks and Bonds 
of Railroads and other Companies. It is published on the 
last Saturday of every other month—viz., February, April, 
June, August, October and December, and is furnished with- 
out extra charge to all regular subscribers of the CHRONICLE. 
Eatra copies are sold to subscribers of the CHORNICLE at 50 
cents each, and to others than subscribers at $1 per copy. 








ANNUAL REPORTS. 


New York Lake Erie & Western. 
(For the year ending September 30, 1883.) 


The annual report for the fiscal year ending with September 
80, 1883, is just issued, and no reason is given for the unusual 
delay in its publication. The Baltimore & Ohio report for the 
game fiscal year is not yet out, and it would certainly be 
received with favor by their stockholders at home and abroad, 
ag well as by the public at large, if these great trunk line 
companies would get out their reports with greater prompt- 
ness, as a delay of nearly six months after the termination of 
their fiscal years seems altogether unreasonable. 

After giving the income and expenses of the year, which left 
a surplus of $1,265,484, the following statement is made: 


Surplus from operations. .........2.-200--2-- seer eeeeeeee eee nn $1,265,484 
Add amounts received from other sources, as follows: 
Balance received from sale of collateral trust bonds, not ac- 

counted for in last year’s report 
Premium on first consolidated mortgage bonds............... 


$2,263,333 
53,625 





From sale of Cin. Hamilton & Dayton RR. trust certificates. 5,000 
From the estate of the Erie R’y Co.—bonds of the Towanda 

St CE c ccccccccesecsccccocsesoesossoatecessoescoosse 99,500 
Making a total of.....-. a a $3,686,943 


This amount has been applied mainly as follows, viz.: 


On construction of the railroad of the N. Y. Lake Erie & W. 
Goal amd TEE. CaO . «coccecs cc ccecccccccccsccesccccscec: $503,932 
In improvements of the property of the N. Y. Lake Erie & W. 





Docks & Improvement Company....................--..-- 56,929 
Car trust of New York and others for account of equipment. 1,365,051 
Advances to other companies...................... ecialainateadne 1,254,249 

TI iii set cin aise emn aeiiabeakdinadenmieintnenaneem $3,280,162 


For a clear understanding of the figures relating to earnings 
and expenses, it should be remembered that 68 per cent of the 

oss earnings of the New York Pennsylvania & Ohio RR., 
anol is included in the statement of gross earnings, which is 
the amount this company receives under the lease for operating 
the — the remaining 32 per cent being paid to the lessor as 
rental. 

SURPLUS EARNINGS. 


The following shows the surplus earnings which have been 
invested by the company in improvements to its road and prop- 
erty from year to year since the reorganization: For four months 
in 1878, $828,546; for the fiscal year ending Sept. 30, 1879, 
$1,291,971; 1880, $1,790,620; 1881, $1,392,597; 1882, $551,133 ; 
1883, $1,265,484 ; total, $7,120,354. ° 


FUNDED DEBT. 


_ The funded debt of the company September 30, 1882, was 
$70,267,137. During the year changes have been made therein 
as follows: ‘‘1. As stated in the report of last year, the third 
mortgage bonds of the company have been extended fora 
period of forty years from March 1, 1883, at the rate of four 
and one half per cent per annum, a yearly saving of twor*and 
one half per cent. In the extension of these bonds it was 
found that two hundred and thirty-four of the issue were so 
much defaced that they were not a ‘ good delivery’ under the 
rules of the New York Stock Exchange, and they were there- 
fore canceled, which, in pursuance of the provisions of the 
first consolidated mortgage, involved the issue of a like number 
of the bunds of that class to take the place of the bonds can- 
celed as above stated ; in making which exchange the company 
ized a premium of $53,625.” 

The total funded debt Sept. 30, 1883, was $75,267,136. 

The lease of the New York Pennsylvania & Ohio Railroad 
for a period of 99 years was made, taking effect May 1, 1883, 
and has been ratified by the stockholders of both companies. 
The terms of the lease have heretofore been stated in the 
CHRONICLE. | 

The Chicago & Atlantic Railway was opened for business 
about the first of June last, and has already demonstrated its 
great value to this company as a connection. 


THE BLOSSBURG COAL COMPANY. 


“The operations of this company and its railroads for the 
year ending Dec. 31, 1882, resulted in a net profit of $350,000, 
or over 17 per cent on your investment in its capital stock. 

‘‘This sum, however, was applied towards the extinguish- 


ment, in part, of the liabilities subject to which your purchase 
of its stock was made, and the acquisition of such additional 
facilities and improvements as were necessary to the more 
complete development of the property. It is also a large con- 
tributor to the tonnage of your road in the products of coal, 
coke and lumber,” 





THE BRADFORD BRANCH EXTENSION. 


“The extension of the Bradford Branch Road and its con- 
nection by way of Brockwayville with the company’s coal 
property, and at Fall’s Creek with the Alleghany Valley (low 
rg road, was explained somewhat in? etail in the report of 

t year. The connection between Brockwayville and the 
mines has been completed. The extension from Brockwayville 
to a connection with the low y grees road, which is being built 
by the Pennsylvania Railroad Company, is not yet completed 
but is in course of rapid construction.” 


DIVIDENDS. 


“The board has directed the payment of a dividend of 6 per 
cent on the preferred stock and of the interest on the income 
bonds for the year 1883. This is the third consecutive dividend 
declared on the preferred stock. By the provisions of the plan 
of re-organization, which is familiar to the share and bond 
holders, the functions of the Re-organization Voting Trustees 
cease upon the payment of this dividend. The stock upon 
which, under such plan, they have exercised the voting 
power, stands in their name upon the books of the company. 
As soon as the necessary legal arrangements can be made for 
the transfer of this stock by the trustees, the proper public 
notice will be given, and the company will proceed to issue to 
the parties in interest entitled to receive them, certificates of 
voting stock in exchange for the beneficiary certificates now 
outstanding.” 

The tables of comparative statistics, compiled for the CHRON- 
ICLE, for four years past (including the New York Pennsyl- 
vania & Ohio Railroad from May 1, 1883, of which 68 per 
cent of the gross earnings are included) are as follows: 


ROAD AND EQUIPMENT. 





1879-80. 1880-81. 1881-82. 1882-83. 
Miles owned.......... 529 540 58 592 
Miles l’sed & contrl’d. 450 480 480 1,068 

Total operated... 1,009 1,020 1,060 1,660 
Locomotives ......... 528 544 564 
Pass., mail & ex. cars. 40 405 435 *61 
Freight cars. ......... 17,420 20,091 26,200 *31,767 
Coal and other cars.. 3,416 3,218 2,686 *5,582 


* nga all New York Pennsylvania & Ohio equipment except loco- 
motives. as 


OPERATIONS AND FISCAL RESULTS. 





_ Operations— _ 1879-80. 1880-81. 1881-82, 1882-83. 
Passengers carried .. 5,491,431 6,141,158 6,784,195 6,934,724 
Passenger mileage... ee oy 200,483,790 225,1: 

. cts. 


0,883 247,147,117 
Rate p. pass. p. mile. 1°947 cts. 1°969 cta. 
Freight (tons) moved 8,715,892 11,086,823 11,895,238 13,610.623 
Freight (tons) mil’ge.1721112095 1984394855 19543897 10 2306946892 


2°016 cts. 












































Av.ratep.tonp.mile O°836cts. O3805cts. 0°749 cts. 0°780 cts. 
Eurnings— $ $ $ $ . 
Passenger. ........... 3,682,951 4,041,267 4,384,510 4,632,229 
CC 14,391,115 15,992,275 14,642,128 17,213,621 
Mail, expr’s,rents,&c. 619,042 682,063 949,136 956,396 

Total gross earn’gs. 18,693,108 20,715,605 19,975,774 22,802,246 
Operating expenses — . 
Maintenance of way. 1,938,715 2,998,905 1,995,368 :720,1' 4 

Maintenance of cars. 861,135 1,056,805 1,009,662 1,299,989 
Motive power. ....... 3,291,142 3,782,862 3,639,506 4,443,908 
Transp’tion exp’nses. 5,109,980 5,851,335 5,832,979 6,421,979 
General expenses.... 412,953 466,323 610,578 558,536 
, 0 11,643,925 13,456,230 13,088,093 15,444,583 
Net earnings......... 7,049,183 7,459,375 6,887,681 7,357,663 
P.c. op. exp. to earn’s 62°29 64:00 65°50 67°73 


COMPARATIVE STATEMEMT OF PROFIT AND LOSS FOR FISCAL YEARS 
ENDING SEPTEMBER 30, 1881, 1882 AND 1883. 
Earn’s—Main line & branches.. $20,715,605 $19,975,774 $22,802,247 


















































Working expenses............. 13,256,230 13,088,094 15,444,583 
Net earnings. ...... peeenstoce $7,159,375 $6,887,680 $7,357,664 
Pavonia ferries—earnings...... 267,480 281,151 301,231 
Pavonia Horse RR.—earnings. 22,853 21.9 21,760 
N.Y.L.E.& W.baggage express. 66,755 70,235 72,689 
Weehawken docks—earnings.. 55,362 35,521 18,916 
Grand Op. House, &c.—rents. . ,012 20,566 3,8 
Unclaimed baggage, &c¢........ 4,048 2,849 2,53 
Brooklyn Annex—earnings.... 18,088 18,818 24,710 
Elevator at Buffalo. ........... 119,530 49,244 22,226 
Blake’s Docks, Buffalo—earn’s. 3,624 82 70,391 
Interest on securities.......... 235,962 238,593 299,070 
Sterling exchange. ............. 586 1,134 728 
Paterson & Newark RR.—rent. ___........--. 8,840 6,177 
Rent &expensesofstockyards. ......... 31,643 9,639 
eee 19,920 
aan teas swnntnes $8,303,681 $7,662,335 $8,234,463 
its— 
Pavonia ferries—expenses..... $249,643 $245,108 $266,638 
Pavonia Horse RR. expenses. 23,735 24,851 26,872 
es Interest on bonds.... 10,237 7,000 6,878 
N.Y.L E.& W. baggage express. 66,010 67,045 76,683 
Weehawken docks—expenses. 15,379 28,442 5,1 
Grand Op. House, &c.—expens 50,44 37,848 5,518 
Unclaimed baggage, &c........ 5,520 4,514 4,024 
Brooklyn Annex—expenses. . . 31,607 33,924 39,856 
Elevator at Buffalo—expenses. 81,59) 36,4 11,707 
Blake’s Docks, Buff.—expenses 27,85 19,55 37,729 
Interest on funded debt......-.. 4,148,745 4,316,369 4,546,396 
Long Dock Co. bonds —interest 210,000 10,000 10,000 
Weehawken Docks—interest. . 64,453 64,453 64,453 
Guaranteed interest........-... 86,914 50,908 50,908 
Interest on loans........-.....- 56,642 94,447 91,033 
Interest on mortgages, &€c..... 33,657 17,076 1 1 
Interest on oquipesent Deticattiiiiee 296,064 316,418 464,358 
Rentals of leased lines ......... 689,802 704,361 24,003 
Sus. Br. & E.J.RR.—rent........ 17,901 18,296 13,237 
Paterson & Newark RR.~ rent. Gat. “becteeans  ° « Sdeeee ° 
Countersigning bonds......... 823 Sa: ... aan 
London office expenses........ 6,335 13,318 13,756 
Extending 4th mort. bonds. ... Sr ee eee ee 
State of New York—taxes..... 98,7538 130,502 127,524 
State of Pennsylvania—taxes. 15,556 24,548 11,647 


‘ 
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[Vou. XXxvny 





-_-- 


























i8ssi 1882. 1883. 

State of New J pony ~Semes bine $24,334 $26,421 20,000 
nt & expenses of stock ards 3,326 eeieas- _¢ -epensnee 
xt’g N.Y.&N.E.2dmort.bds. —_......... _ 6§60Sté ws 
Claims prior years............. 96,314 8,600 489 
rie Building—expenses.....-. = eewee--- ee eee nee 10,386 
ew York Statetaxesffor 1880. = cca eee we ee wee 56,060 
N.J.State taxes for 1879-1880. _...... —- i. seecense 11,436 

Extending 3d mort. bonds..... = seneeeee eee eens 24,26 
Total debitw................ $6,416,263 $6,501,603 $6,968,978 





Surplus income............ 1,887,417 $1,166,642 $1,265,486 
CONDENSED BALANCE SHEET 8EPT. 30, 1881, 1882 ANDO 1883. 












































Debits— 1881. 1882. 1883 
Construction—Main line........... 3,598,597 042,72 4,737,102 
TEE DEEs coccusscoscccevccccsococece 1,426,327 ,424,4€ 1,178,449 
Equipment. ........---ccccccccecess 1,162,377 1,580,758 2,315,190 
SED occceneesene 900 saneoonne 387,338 580,250 612,499 
Construction branch lines......... 259,712 401,546 443,258 
BW. ¥. P. & O., COMBtTUCtION ....2006 «ss cvccsecs § «—«_—»-—wvcecece ,74 
Buffalo elevator........-....-2--se> 211,367 211,367 211,367 
Ship basin and docks, Jersey City. 210,973 214,539 214,539 
Lehigh docks, Buffalo ..........--. 126,713 126,714 126,714 
Weehawken docks, construction .. 27,8 37,11 40,503 
Biake’s docks, Buffalo ............. 89,865 134,545 153, 

N. Y. & Fort 25,346 25,346 25,346 
TImprovem’ts at 40th St. stock yds. 8,298 31,566 31,566 
Buff. & Southw. imp. account ..... _—————- 8 weendidee 8 8 8©=©6 eomesnns 
Flage’s Railway gate ......-...--.. —  -0-+--6- 3,° 3,500 
Paid on account of equipment..... 1,667,851 2,602,501 3,800,306 
socks of other companies......... 734,490 3,269,107 2,909,652 

onds of other companies ......... 273,819 273,820 293,819 
Am’tsdue by ag’ts,othercomp’s,&e 2,565,415 3,158,479 4,298,852 
sh iteitetinincey eudee6oooe _ emnnenind 1,491,309 3,406,42 
Materials at shops, &c...........-. 1,206,181 76,095 1,596,229 
ae te eeneenee 77,150 508,617 322,460 
Cash in London to pay coupons... 23,713 14,126 10,900 
I, on os cttenowensioet 34,666 34,667 34,667 
Discount on common stock........ 269,675 269,675 269,675 


tt. Cn. ccstseceseese #5008058 2,788 476,163 
Estate of the Erie Railway, &c....151,240,930 150,659,735 150,311,883 
Extending Jd mortgage............ 218,340 


165,680,962 172,602,350 178,089,495 


















edits— $ $ 
Jommon stock issued.............- 77,087,600 77,150,600 
Preferred stock issued............. 7 7,987,500 8,134,800 
Funded debt (see SUPPLEMENT.).. 67 7¢,267,138 75,267,137 
ED ..cccccececceesescoos 50,000 534,000 
nian kb seem iin 49,5C0 173,63 
rest on bends due and aecrued 1,157,875 1,292,002 
Preferred stock dividends.......... =... ...... 4,3 4,5 
Rentals of leased lines, &c......... 360,581 341,051 409,851 
tn «i teat eeccees 8 seteceee i sa6sense 632,166 
Pes G60 GG... .cccccescccvcccs 709,331 684,826 939,584 
Audited vouchers for supplies ..... 1,548,079 1,652,411 1,810,304 
Traffic balances, &C..............-- 644,080 98,066 1,018,521 
tnt ciietiined béubesdstebulede 127,325 130,479 217,567 
Assessments on common stock Erie 
Railway (#4 per share).......... 2,791,424 2,791,224 2,791,224 
Assessments on pref’rred stock Erie 
Railway ($2 per share) .......... 116,390 116,490 116,490 
Interest on assessments, &c....... 376,197 376,737 376,737 
Balance of advances to construc- 
tion and improvements.......... — Ree 8 8§83=—0«_ sapaedanet 
8 I EEE OEE ie 100,000 
te crcenenenoenegr ones 5,798,556 6,470,378 £=7,120,354 





165,680,962 172,602,350 178,089,495 
St. Louis & San Francisco Railway Company. 
(For the year ending Dec. 31, 1883.) 


At the annual meeting of the St. Louis & San Francisco 
Company the following directors were elected for the current 
: ©. P. Huntington, Leland Stanford, Jay Gould, Russell 
bane, Jesse Seligman, E. F. Winslow, J. D. Fish, W. 8S. Buck- 
ley,, Horace Porter and A. S. Hatch, of New York; W. L. 
Frost, of Boston, and C. W. Rogers and R. S. Hayes, of St. 
Louis. The number of shares voted was 187,764. 
The annual report states that: ‘‘ The crops for 1883, in the 
regions traversed by the company’s lines, were only moder- 


ately . The wheat crop was considerably less in quantity 
than that of the year before; but the yield of corn was quite 
satisfactory. ° 


‘Owing to the diminished activity in the iron industries of 
the country at large, the customary and important ore traftiic 
of our lines has been during the year greatly curtailed. 

*‘ The live-stock traffic has been increased during the latter 
months of the year by reason of the extension of the line of 
the Central Division of the Atlantic & Pacific Railroad in the 
Indian Territory, and which continues for the present to be 
operated by this company. This extension, however, did not 
reach Red Fork Station (on the west side of the Arkansas 
River) sufficiently early in the year to afford the full measure 
of advantage in this respect, and such as may be expected 
hereafter. 

‘‘The through service to the Pacific Coast, created by the 
completion of the Western Division of the Atlantic & Pacific 
Railroad between the Rio Grande and the Colorado River, was 
opened near the close of the year. This makes a most attract- 
ive and advantageous trans-continental line. Passengers to 
and from St. Louis over our road can now go between St. 
Louis and San Francisco without change of cars, and, owi 
to the location of the line along the 35th parallel of latitude, 
will not suffer from the extremes of temperature and delays 
from snow, as upon other routes.” * * 

**It is gratifying to note the continued favorable showing in 
respect to the ratio of operating expenses. The actual operat- 
ing expenses for the year were only 40 86-100 per cent of the 
gross earnings. The percentage of all expenses, improvements 
and taxes was 46 79-100 per cent. 

** As shown by the report of the Vice-President and General 
Manager, $64,673 charged to improvement and paid out of 
earnings were expended for property, at Newburg, half way 
between St. Louis and Springfield.” * * * 

**The changes in bonded indebtedness during the year were 


a 
i a 


as follows: Of equipment bonds there were sold an 
$318,000 and $80,000 additional of these bonds were urchased 
during the year (and canceled) by the trustees, out of the sink- 
ing fund provided for that purpose. The issue of these bonds 
has now n completed, no more being: authorized by the 
mortgage. The amount now outstanding is $841,000." Qne 
and a half million of dollars additional of the general mort. 
gage bonds have been issued. There were sold and outstand. 
ing on January 1, 1884, $4,000,000 of general mortgage bonds, 
The unfunded debt was $1,424,994 on January 1, 1884, This 
was incurred (pending the further negotiation of the sale of 
general mortgage bonds) entirely for construction Purposes 
under and pursuant to the terms and provisions of the mort. 
gage securing those bonds, and for the purpose of affordi 
the Atlantic & Pacific Railroad Company some tempo 
assistance necessary for the completion of its line. The sums 
so loaned to the Atlantic & Pacific Company have been duly 
secured. The company has good reason to expect to soon dis- 
pose of the remainder of its general mortgage bonds and 
thereby discharge its obligations for borrowed funds.” * * * 

‘*The extension of the main line from Pacific to St. Louis 
was completed during the year, and on January 1, 1884, we 
commenced running our trains direct to and from that city 
upon our own track. This has been the wish of the company 
since its organization, and the advantages will in due time be 
fully demonstrated.” * * * 

‘*The number of acres of the company’s lands sold during 
the year was 336,272 acres, for the sum of $485,049, being the 
largest sales for any year since the organization of the com- 
pany. All lands remaining in Greene, Christian, Polk, Law- 
rence and Stone counties were sold to the Scotch Com 
(which had formerly purchased extensively other lands), aggre- 
gating 168,534 acres ; 150,995 acres remaining in the counties 
of Laclede, Webster, Dallas and Camden, were sold to Ameri- 
cans. The parties purchasing propose to actively proceed with 
the work of settling and improving the lands they have thug 
acquired,” 

ASSETS OF LAND DEPARTMENT DECEMBER 31, 1883. 


d issued 





South PaciGe lamGs mmecld.. ......ccccccccoccccccccccccccsce 162,652 acres. 
Atlantic & Pacific lands unsold................... nenmendie 1,631 aores, 

EEL a ee Ree 164,283 acres. 
EO TT snooceuinal »425 


Town lots on hand Dec. 31, 1883, 1,473, valued at $50 per lot. 
CONTRACTS ON HAND DECEMBER 31, 1883. 


$246 
$73,650 


EET TELL Lee EE $431,896 
Atlantic & Pacific lands, value......................- 29NS9 26008 32,539 
een en eee eee Eee teelinintimndonaiie $464,435 
SUMMARY. 
iii eat anil hci enn oe benneemenbeane $246,425 
th, /conmetiteeiendness dewddsedbeddebbedwidsockdbueedec ene ‘ 
tts thiiindieuiadin asad danndaaneodbiamenbanwetns 464,435 
EEE LOL LLL LE LT LD 185,620 
EL a ea ee ae A ae ee ee Te OE eT ee ee $970,130 


The comparative statistics for four years, compiled for the 
CHRONICLE, are as follows: 












































1880. 1881. 1882. 1883. 
Miles operated ....... 598 661 725 776 
OPERATIONS AND FISCAL RESULTS. 

Operations— 1880. 1881. _ 1882. 1883. 
Passengers carried. .. 181,744 293,228 348,811 428,9&7 
Passenger mileage... 11,886,882 18,529,140 20,148,500 25,872,527 
Rate per pass. p. mile 3°57 cts. 3°59 cts. 3°68 cts. 3°26 cte. 
Freight (tons )moved. 636,686 683,544 753,573 784,735 
Freight (tons) miles..109,178,009 123,867,774 137,334,335 162,384,768 
Av. rate per ton p. m. 1°99 cts. 1°29 cts. 1°93 cts. 1°72 cts. 

Earnings— € $ $ 
PRRROREEE . ccopecscons 424,102 665,331 741.388 £42,266 
Freight tian Rite ien altars 2,180,333 2,342,610 2,648,383 2,793,503 
Mail, express, &¢.... 93,936 152,582 182,469 260,796 

Total ............. 2,698,371 3,160,523 3,572,240 3,896,565 

ting erpenses— $ $ $ $ 
Maint’ce of way, &c. 439,582 447,578 461,535 431,052 
Equi. & met. power. 376,199 437,899 470,A96 558,245 
Tranusport’n ex penses 307,18 382,383 421,125 OO ee 

RR REN 42,32 93,988 81,125 93,7 
General and miscel.. 123,766 103,231 101.609 104,724 
Extraordinary ....... 222,116 52,837 89,571 137,202 

A 1,506,169 1,617,966 1,625,781 1,823,128 
Net earnings......... 1,192,202 1,542,557 1,946,459 2,073,437 
INCOME ACCOUNT. 

1880. 1881. 1882. 1883. 

Receipts— 4 $ 
Net earnings......... 1,192,2 1,542,557 1,946,459 2074 4e7 
Other receipts........ 25,59 50,648 56,857 24,376 

Total net income. 1,217,800 1,593,205 2,003,316 2,097,81¢ 

Disbursements— 

Interest and sink. fd. 705,950 821,492 1,071,815 1,303,579 
Int. accrued, not due. 101,254 109,865 49,026 11,004. 
Divs. on lst pf. stock. 7,500 315,009 / 315 
Rate of dividends.... 319 7 7 
Miscellaneous........ 105,022 162,575 63,9138 89,857 

Total disbursem’ts. 1,069,726 1,408,932 1,499,754 1,669,440 
Balance, surplus..... 148,074 184,273 503,562 428,373 

GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 

Assets— $ $ | 
RR., wags cunt. fxc- 38,280,340 412,061,062 41,554,212 
Stocks owned, cost.. 1,121,585 551,785 *972,35 
Bonds owned, cost... 433,551 469,536 t 469,556 
Bills receivable...... 710,685 1,032,512 1,735,335 
Materials, fuel, &c... 154,656 108,75 99, 
Cash on hand........ 271,911 146,848 321, 
Construct’n accts.... 4,426,435 4,631,935 6,163,422. 
Accets. receivable. ... f 81,458 72,261 
Miscel. items......... 83,319 188,451 205,032 

RE Sees 44,690,164 45,615,134 49,285,363 51,422,302 
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wancn 15, 1884. ] 
———— 
Liabilities— 1880. 1881. 1882. 1883. Terry, Samuel Shethar, Russell Sage, R. J. Lackland and 
common... ...-$10,500,000 $10,50 ),000 $10,500.000 $10,500,000 | RC Kerns. The annual report showed the earnings for the 
, referred vhs 10,000,000 10,000,000 10,000,000 10,000,000 1883 f ll = 
me pref... 4,500.00 400.000 4,800,000 4.500.000 | Year 1889 as follows 1382 1889 
id oy?’ 900, ; JU, ; ’ ~ ’ . . . e 
Bonds/see Surry) tt 254 149,865 158,891 169,895 | Earnings............ .-s2-eeeseeeeeneeseeeee ees $7,582,209 $7,901,683 
ale 223,394 225,115 297,44 a actin ghinannehienies 3.846.538 4,214,564 
Garent accounts... 217,347 247,863 1,120°301 1,424°995 Net earnings $3,735,621 $3,690,129 
Bills payable, A&GC.ccce jj$§- coasccce qj ceeccere ’ 900 ’ 24,995 ZS. - new nnn ern eceweer ener nnen ence of —— : ’ ? 
Department. ... ier wie 1 va oia 157.506 | , WABASH St. Louis & Pactric.—The annual meeting of stock- 
Dividends: is”. 341,627 tt eee ye: ~......, | holders took place in St. Louis March 11. The following board 
ther aecounts. . osee 6,643 286,9° 2 76,435 102,045 | of directors was elected: Jay Gould, Solon Humphreys, 
— 625,005 910.534 1,374,096 1,802,468} Russell Sage, A. L. Hopkins, R. S. Hayes, Sidney Dillon, 





Income account....-.. 
Total liabilities.. 44,690,464 45,615,134 49,285,363 51,422,301 
——— . 
1d as follows: St. Louis & San Francisco com., $116,900; 
Re axy 600; Ist pref., $213,285 ; St.Louis Wich.& W., com., $61,500; 
Rey. W. & W. stock held in trust, $349,065. 
*"} Bonds owned are St. Louis Wichita & Western. 
LAND ASSETS. 


The above balance sheet does not include the land depart- 
ment assets, Which are estimated by the company as follows : 








1880. 1881. 1882. 1883. 

SU w0are cenvowes $2,036,312 $1,749,455 $891,962 $246,425 
TE TED... ocececcees 50,240 44,72 95,050 73.650 
Contracts .....------.- 637.702 545,925 563,307 464.436 
Cash and cash items.. 43,882 177,409 469,052 185,620 
$2,767,636 $2,517,509 $2,019,371 $970,131 

Less securit’s outst’d’g a ens > vabtton 17,750 
Value of assets... $2,649,636 $2,517,509 $2,019,371 $952,381 


Southwestern (Gould) System of Railroads, 


(For the year ending Dec. 31, 1883.) 

The brief annual statements of the Missouri Kansas & Texas 
and the Texas & Pacific have already been reported in the 
CHRONICLE. The annual meetings of the three other com- 

ies were held in St. Louis this week, and the reports will 
be found below. The report on the general working of the 
whole system in 1888 has the following remarks: ‘* Commenc- 
ing January 1, 1883, the Galveston Houston & Henderson 
Railroad has been operated as a part of the International & 
Great Northern Railroad, under its lease to that company for 
ninety years. No new construction has been done except to 
complete the branches in progress at the close of the previous 
year, viz., the Trinity & Sabine Railway, completed to Ogden, 
‘Tex., 12 miles; White River Branch, St. Louis Iron Mountain 
& Southern Railway, completed to Batesville, Ark., 13 
miles; Doniphan Branch, St. Louis Iron Mountain & South- 
ern Railway, completed to Doniphan, Mo., 10 miles; total 
newly-constructed mileage, 35 miles,”’ 

The lease of the Wabash is thus referred to: ‘‘On April 10, 
1883, the Wabash St. Louis & Pacific Railway was leased to 
the St. Louis Iron Mountain & Southern Railway Company, 
and has been operated since that date in connection with the 
Missouri Pacific system. Its operations for the six months 
only, from July 1 to December 31, 1883, are included in this 
report, as the practical economies and measures for its more 

‘ofitable operation, adopted subsequent to the lease, can only 
5 said to have taken effect during the period named.” 

The mileage operated on December 31, 1883, of both main 
and side tracks, was 10,359 miles, of which 3,566 miles belong 
to the Wabash. There are 812 miles of side tracks on the 
entire system. Thejincrease of mileage during 1883 was 217, 

The gross and net earnings for the past year, compared with 
those of 1882, are as follows: 


-—— Gross Earnings.-_——~ ———Net Earnings.—— 
Be 1882 2 








33. ; 1883 2. 

Missouri Pacific..... $9,153,731 $8,094.618 $4,175,266 $3,769,730 
Cent. Branch U.P... 1,505,346 1,014,044 675,173 441,298 
Mo. Kan. & Texas.. 7,843,511 6,450,464 3,197,007 2,265,477 
Int. & Gt. Northern. 3,435,968 3,312,285 954,251 1,006,900 
Gal. Hous. & Hen... Ss  Tilieatitetei: .. ieee canadian 
Texas & Pacitic..... 7,045,652 5,919,732 1,648,007 1,343,291 
Tron Mountain... 7,904,683 7,582,208 3,690,119 3,735,620 
SRE $37,278,725 $32,373,354 $14,297,576 $12,562,319 
Wab. since July 1.. 9,531,512 9,440,351 2,826,760 2,939,417 








Grand totals .... $46,810,237 $41,813,705 $17,124,336 $15,501,736 


* Not operated by the I. & G. N. in 1882. 


Missourl Paciric—At St. Louis, March 11, the annual 
meeting of the stockholders of the Missouri Pacific Railroad 
Company was held, and the following directors were elected : 
Jay Gould, Russell Sage, F. L. Ames, Joseph F, Lowery, R. S. 
Hayes, S. H. H. Clark, Sidney Dillon, Thomas T. Eckert, G. J. 
Forrest, Samuel Sloan, A. L. Hopkins, H.G. Marquand and Geo. 

















J. Gould. The report. for the year ending c. 31, 1883, 
showed the earnings and expenses for the year as follows : 
arnings from— 1882. 1883. 
i EER EERE OE AE RL aE RS $5,665,913 $3,469,640 
hl i ES EE RET SS I TER eB 1,814,062 2,085,286 
Rents, mail, express, &C..............2---.-- 614,643 5Y8,S04 
$2,094,618 $9,153,730 
_Bopenses for— d : 
Pransportation weabedted abdbine aw a wee oo. --- $1,327,679 $1,640,685 
tT Pi <neatsseeecsesdcctccummmunrsetne ,068, 1,442,588 
Maintenance of Way........-..s.cec---eeeee .- 1,309,616 1,345,450 
M BG GE Miicboccccesecacaseossedone 373,897 401,321 
SE tains ncdcmmnnccdsecesbinci@htelledsabads 248,271 148,420 
$1,327,636 $4,978,464 
I ctitcscccoccses coeceesceses< $3,766,982 $4,175,266 


St. Louis IRoN Mountain & SouTHERN.—The stockholders 
of this railroad company held their annual meeting at St. 
Louis; when the following directors were elected : Jay Gould, 
R: $. Hayes, Thomas T. Eckert, A. L. Hopkins, Sidney Dillon, 
H. G. Marquand, Henry Wheelen, Joseph S. Lowrey, John T. 





Samuel Sloan, James Cheney, Thomas E. Tutt, Adolph Engler, 
Charles Ridgley, George L. Dunlap, F. L. Ames, James F. Joy, 
and G. G. Haven. 

The report submitted was only for the half-year ending Dec. 
31, 1883 instead of the whole year, and no statistics for the 
whole year are yet obtainable. For the six months July 1— 
Dec. 31, the statement was as follows for two years: 








1882. 1883. 
i: ncccccenenenncanevseqqsoon $9,140.351 $9,531,512 
Go occncevanesonneeeenaans 6,500,933 6,704,752 
I cncunanequstaeneawseusqnecet 2,939,418 $2,826,760 





GENERAL INVESTMENT NEWS. 


Alabama Great Southern.—On Monday, the 17th day of 
April, 1884, a meeting of the stockholders of the Alabama 
Great Southern Railroad Company will be held at the office of 
the company in Birmingham, for the purpose of voting upon 
the proposition to increase the issue of preferred stock of the 
company by the amount of $2,217,000, thereby increasing the 
capital stock of the company to the total amount of $10,830,000. 


Burlington Cedar Rapids & Northern.—Action was taken 
at the annual meeting of stockholders for the purpose of 
changing the articles of incorporation. The issuing of bonds 
for construction purposes by leased-line companies, it is 
thought, should be avoided, and that but one series or class of 
bonds should be issued, and that direct by the Burlington Cedar 
Rapids & Northern Railway Company. The board of directors, 
therefore, have in contemplation the issuing of a consolidated 
five per cent bond, for the purpose of eventually retiring all 
outstanding bonds on the main and branch lines and to defray 
the expense of extending and equipping the company’s system 
of railway. To do this necessitates an increase of the com- 
pany’s capital stock. The amount is now fixed by its 
articles of incorporation, $10,000,000. The bonded indebt- 
edness is $6,500,000. The company proposes to raise its capi- 
tal stock to an authorized amount of $30,000,000. The directors 
meet on April 9, 1884, to take final action. 

Chicago & Grand Trunk.—The report of the directors 
shows that improvements during the year amounted to 
$1,308,000. An increase of equipment is intended, and steps 
will be taken to obtain the needed additional capital. An 
increase is shown in the passenger and freight business. 
During 1883 total earnings were $2,977,000 ; operating expenses, 
$2,260,000, or 76 per cent, against 83 per cent for the year 
previous. The net revenue was absorbed in payment of inter- 
est on bonds and rentals to other companies. 


Cleveland Columbus Cincinnati & Indianapolis.—The 
directors of this company will meet in New York this week 
to consider the following resolutions, adopted at the meeting 
of the stockholders: 

Whereas, Large sums, amounting to more than $3,000,000, have 
from time to time been expended in improvements upon the property 
of the said raiJroad company and its leased lines, and in acquiring ad- 
ditional real estate and increased terminal facilities; therefore, be it 

Resolved, That the directors of the company be and they are hereby 
respectfully requested to declare that the stockholders of reeord are en- 
titled to such dividend or dividends as properly represent the aggregate 
amount of net earnings of the Cleveland Columbus Cincinnati & In- 
dianapolis Railway Company which have been heretofore applied to 
improvements upon and additions to the property of the said company 
and its leased lines, and for which the revenue account of the said com- 
pavy may properly be reimbursed from capital or additional securities 
representing the cost of such additions and improvements. 

Delaware Lackawanna & Western.—One of the causes for 
the recent large advance in the stock of this company was the 
report that the trunk line arbitrators had awarded it 14 per 
cent of the led west-bound business. After the climax was 
reached in the upward movement of the stock, it transpired 
that the award was only 12°6 per cent, instead of 14 per cent 
of the whole business. The first report was apparently untrue, 
and this seems to be a case for the application of the new law . 
introduced in the New York Legislature for punishing the dis- 
semination of false reports to influence the value of stocks. 

In view of the fact that the recent. annual report showed 
earnings which were said to be equal to 14 per cent om the 
stock, it is rather remarkable, if true, that miners’ wages are 
to be cut down. A report from Scranton, Feb. 29, said : ‘‘ The 
miners em soged at the Sloan & Continental Collieries of the 
Delaware awanna & Western Company in this city have 
received notices, through their foremen, of a sweeping reduc- 
tion of wages, to takeeffect next Monday. The notices were 
verbal, and intimated that the pay of the men would be cut 
down 10 cents per car. Great care has been taken to prevent 
publicity.” * * * ‘‘As the men are employed only three 
days a week on meagre pay, they are greatly disheartened 
over the proposed cutting down of wages, which will make 
an important item in their monthly earnings. At the two cok 
lieries named six cars constitute a shift or day’s work fora 
miner and laborer, so that the reduction will be 60 cents ier 
day, of which 40 cents will be deducted from the pay of 
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(You. XXXvuy 
miner and 20 cents from that of the laborer. At the present | First Call. .............--1-2+++seserseneee seen renee eeeeee eee, $5,397 
rate of working full time the miner earns from $7 50 to $8 @| hird call. ......0.s0.2..0sasssesseesesn een 1'430,000 
week, and the laborer about $6.” Fourth oali. 2.2.20... e022 sc teeeeeeeeeiccietaecceecresecen 8038 0 

GIs wevieccctdncswvcenses ss ctscedeesssecccscesecens Seccsecs ; 
_ Dubuque & Sioux City.—The directors have declared a divi- _1,000,000 
dend of 244 per cent, payable in April. For some time hitherto POL. ..0--ecereeeonesoceseceroesseneroensoorasseocccresceons $29,891,590 


the half-yearly dividend has been 3 per cent. The road is leased 
to the Illinois Central, which pays a rental of 36 per cent of 
gross earnings, which in 1883 were $1,092,024. The statement 
of receipts and expenditures is as follows: 


RECEIPTS. 





EES EE ET Ey pe $97,165 

rn Se Cree CT. .ccooccovsosvesccsoocaseses $393,128 
ON GS OD) 8. eer rr 49,583—343,545 

Interest on stoek— ¥ 
ee ee CD on. 5 ec estendsoseeeosesseseeseze 15,648 
EL: 2. -ietduceckcpeeeendadessebeesse Ventgnessenepieee 1,721 
aan tin tiie ie eden emnnhenie $458,080 
DISBURSEMENTS. 

Dividends ....... oe _—o oo +--+. 299,964 

ante amon kiinnnneaneneteeed 58,720 
TEI TES HIND eT De De 4,085—362,769 
Nn i:n tie giiee tease ResenheseweRseeswetennssesecess $95,311 


East Tennessee Virginia & Georgia.—lIt is reported that 
negotiations are in progress for the lease or sale to this com- 
ny of the lines now owned by the Alabama New Orleans 
exas & Pacific Junction Company. A committee of the East 
Tennessee board has gone to London for the purpose, as 
reported, of negotiating the lease with the company above- 
named, which is an English organization. 


Fremont Elkhorn & Missouri.—This railroad has notified 
the 7 per cent bondholders secured by separate mortgage on 
the second, third and fourth divisions, and redeemable Octo- 
ber 1, 1884, to April 1, 1885, that they will have the privilege 
of exchanging them at par until April 1, 1884, for six per cent 
fifty-year consolidated bonds, secured by mortgage on the 
whole line. 


Illinois Central.—At the annual meeting of stockholders 
the following new directors were elected : Walther Luttgren, 
of A. Belmont & Co., New York, to serve until 1885; Sidney 
Webster, Robert Goelet and S. Van Rensselear Cruger, of 
New York, to serve until 1888. Mr. Luttgren takes the place 
of W. K. Ackerman, who resigned several weeks ago. Messrs. 
Goelet and Cruger take the places of Frederick Sturges and L. 
V. F. Randolph, who declined re-election. Mr. Webster was 
re-elected. 


Kentucky Central.--The following were the earnings and 














expenses in 1883 and 1882: 

Earnings— 1883 188 
i nj ticndnetieiennimdimneimbbunhinwes egeowtil $305,963 $247,709 
iin ctincacin ue lait atin lal te iaiek inline hla teil adidas 469,770 434, 16 
Sid cee iheneiieiachon Chae’ saeaneeenaness 26,285 29,350 

CD hie ident ieee Raed Hike ontinaenteke 15,274 14,358 
ETE IIIS ESN Ae ere Ne ee 21,683 7,630 
‘ wane I hadith halla tas tela edad alii $338,975 $724,363 

ses— 

Conducting transportation....................-. $166,160 $165,026 
Re TTT 123,901 92,324 
I EEL DEEL IELTS 144,848 111,047 
ois cn otic euiinenhnnbne Gbe66 28,498 22,120 
i tedindle pentendienniemedmeedewbeit 21,826 23,573 
EE TEE $4°5,233 $415,090 
ink isnceinendeenecneormeonenelll $353,742 $309,273 
Deduct coupon interest.............<.-cces-----. $345,951 $130,630 
Deduct rental of Maysville & Lexington RR... 28,00 28,000 
Deduct rental of Richmond branch........ .... RR ann 
nati sien tienen emdamamniinns 19,434 20,412 
Total deductions..............-.---.--e-e-+e- $117,385 $179,042 
ne an def. 63,643 profit.130,231 


Mexican Central.—The main line of this railroad was 
completed March 8 by the laying of the last rail at Fresnillo. 
The line extends from the United States border at El Paso, 
Texas, to the City of Mexico, a total distance of 1,225 miles. 

The Boston Journal says: The funds to build the road have 
been raised in the following manner: Subscription No. 1, of 
March 27, 1880, realized the company in round numbers 
B00 fire and for each cash subscription of $4,250 a block of 

,000 first mortgage 7 per cent bonds, $1,000 income bonds 
and forty shares of capital stock of a par of $100 each was given 
to each subscriber. The second subscription, January, 1881, 
was for $11,367,000, for which a block of $5,000 first mort- 
gage bonds, $1,000 income bonds and forty shares of stock 

or each $4,500 paid over to the company was given. 
April 12, 1882, circular No. 38 made its appearance, 
calling for $6,032,000 upon the same terms as the second 
subscription, and January 25, 1883, still another, circular No. 
4, was issued, calling for the same amount as No. 3 and upon 
the same terms, except that for a portion of the subscription 
an additional bonus was given, and, remarkable as it appears 
to be, it is understood that of these large sums there has been 
no failure in a single instance to meet the terms of subscrip- 
tion by the capitalists who have taken them. 

In addition to the amounts mentioned above, President 
Nickerson a few weeks since, finding that the road would re- 

uire additional funds, secured a loan of a million dollars for 
the term of one year, subscribers to have the option of taking 
the bonds of the company at 65 per cent in payment instead of 
cash. Aggregating these subscriptions, we find that our capi- 
talists have, up to the present time, invested the following 
amounts in the Mexican Central : ) 


New York & New England.—The Railroad Commissioners 
of Connecticut have approved the petition of the New York & 
New England Company to issue $5,000,000 preferred stock to 
be paid for either wholly in cash or $50 cash and two shares of 
common stock for each share of preferred stock; also to issue 
the remainder of the $2,000,000 second mortgage bonds, “The 
Commissioners also recommended the passage of the supple- 
mental act, which provides that the stockholders may, if ¢ e 
choose, allow the preferred shareholders to elect a majority mA 
the whole of the board of directors until all dividends at an 
time due on the preferred stock have been declared. This 
would allow those who advance money to say who shall man. 
age the company until they have received interest upon their 
advances. The supplemental bill also provides that preferred 
stock, if issued, shall first be offered on equal terms to common 
stockholders pro rata. 

—The Treasurer of the New York & New England Road hag 
offered to pay the coupons that were protested on January ist 
but the parties making protest have declined to receive pay- 
ment until the courts have authorized it. The Receiver, how- 
ever, claims that he has a decree of the court empowering him 
to pay the protested coupons. 


New York Stock Exchange.—-The following bonds have 
been listed: 

BUFFALO NEW YorRK & PHILADELPHIA.—$3,700,000 of the 
$25,000,000 general mortgage 6 per cent bonds. 

CHICAGO ST. PAUL MINNEAPOLIS & OMAHA.—$1,062,000 of 
its consolidated 6 per cent ‘‘B” mortgage bonds, dated June, 
1880, due 1930, Nos. 21,778 to 22,839. These bonds, together 
with $30,000 of the same class, Nos. 18,663 to 18,692, were 
heretofore reserved for the Black River branch, and are now 
issued at the rate of $15,000 per mile upon 72°69 miles of road, 
extending from Eau Claire to St. Croix Lake and Bayfield, 
also from Wakefield to Hartington, Neb. The certificates are 
held by the Central Trust Company of New York. 

NORTHERN PACIFIC.—Since the last bonds were listed there 
have been fifty miles additional inspected and accepted by the 
Government, entitling the company under its mortgage deed"to 
issue $1,250,000 more bonds, at the rate of $25,000 per mile, 
Nos. 45,510 to 46,759. 

Application has been made to list the following: 

NEW YorRK LACKAWANNA & WESTERN.—Five thousand 
guaranteed construction mortgage bonds, each of $1,000, Nos. 
1 to 5,000, dated August 1, 1883, due August 1, 1923, bearing 
interest at 5 per cent, secured by mortgage to Farmers’ Loan 
& Trust Company, New York, subject only to prior lien of 
$12,000,000, dated December 31, 1880. These bonds are issued 
by the New York Lackawanna & Western Railroad to the 
Delaware Lackawanna & Western to reimburse it in accord- 
ance with the provision of the lease for construction pu 
and in purchase of equipment. At present $3,250,000 of the 
bonds have been disposed of. 


Oregon Improvement Company.—This company’s state- 
ment for the month of January is as follows: 


1884. 1883. 
EE ek Ee $264,192 $238,506 
DT icchednehecdinessdsventineseysepannnine ss 215,824 196,534 
ID coincueanedisndeacanss osbebatoesass $48,368 $41,972 


Union Pacific.—In the CHRONICLE of last week there was 
some obscurity in the statement of mileage given in connection 
with the annual report. The 308 miles belonging to the St. 
Joseph & Western and the Solomon railroads were embraced 
in the mileage of Union Pacific, on which the monthly reports 
of earnings were based until Jan. 1, 1884, since which date 
they have been operated separately. With this explanation 
the following exhibit is made of the mileage and earnings: 


1882 1883. 
EE ne 1,821 1,821 
Total miles in the system in December........ 4,69 4,753 
Total operated in Union Pacific interest. ..... 4,180 4,576 
Total after Jan. 1, 1884, 4,268 miles, against 

4,180 Jan., 1883. 
Gross earnings on 1,821 miles................. $22,823,884 $21,002,541 
Net earnings on 1,821 miles................... 12,096,835 10,648,001 
Gross earnings on auxiliary roads (2,359 miles 

Dec., 1882, and 2,755 miles Dec., 1883).... 7,540,043 8,758,453 
Net earnings OM SAME..............ccccccccces 2,205,142 2,442,822 
Gross earnings on total miles operated (4,180 

Dec., 1882, and 4,576 Dec., 1883).......... 30,363,927 29,760,994 
Net earmingS OM GAME. .... 2.2.2... .ccccccccccce 14,301,977 13,090,823 


Western Union Telegraph.—The report for the quarter 
ending March 31, 1884, supplies the following information : 

The report for the quarter ended Dec. 31, 1883, over-estimated 
the net revenues for that quarter by $94,569, leaving the actual 
surplus for that quarter $129,219. 


























: 1884. 1883. 

Net revenues of the quar. ending Mareh 31, é; 
estimating the business for March in 1884.$1,650,000 $1,677,819 
Deduct interest and sinking fund............ 126,42 126,694 
EN ae TE $1,523,579 $1,551,126 
Dividend of 1% per cent on stock............$1,399,800 $1,399,767 
urplus...... Soe a Tes eee EP eae Te $123,779 $151,358 

Add nominal surplus Dec. 31 ............... 3,970,932 3,393,885 
Nominal surplus March 31............... $4,094,711 $3,545,243 
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. COMMERCIAL EPITOME. 
: FirDAY NIGHT, March 14, 1884. 

Better weather has given some impulse to spring trade, but 
pusiness is still backward for the season. There is, however, 
to be noted a decided revival of confidence in speculative 
yalues, and prices of several leading staples have made ad- 
vances, more or less important, in the past week. It seems 

robable, however, that the season of sowing and planting 
will be late in nearly all sections, and this no doubt contrib- 
uted, with diminishing stocks, to the stronger markets, The 
check to the advance in foreign exchanges is re-assuring, and 
in fact the whole situation may be regarded as much im- 
proved. ; . 

The speculation in lard was quite depressed early in the 
week, and prices fell heavily ; but latterly there has been more 
activity at buoyant values, closing last evening at 9'80@9°82léc. 
for prime Western on the spot and for early delivery, 9°93c. 
for May, 10c. for June and 10°05c. for July; refined to the 
Continent, 10°05c. Pork closes steady at $1775 for meas. 
Bacon and cutmeats without change, but closing firm. Beef 
nearly nominal. Beef hams quoted at $28@$28 25 per bbl. 
Tallow is fairly active at 71¢c. Stearine held at 10c. fur prime. 
Oleomargarine sold to-day at 9c. Butter is firmer at 33@40c. 
for new creameries. Cheese firmer at 11@15'4c. for State 
factory. Fresh eggs, 1914¢@@20l¢c. The following is a com- 
parative summary of aggregate exports from Nov. 1, 1883, to 
March 8, 1884 : 








1883-84. 1882-83. Dee. in ’83-84. 

ES ea 17,197,400 — 18,995,400 ,798,000 
ER atnptnnncnecayagis 167,486,294 189,907,322 22,421,028 
iNET AR 83,475,443 102,456,259 18,980,816 
Soe 268,159,137 311,358,981 43,199,844 


Rio coffee has been dull and depressed and closed at 1214c. 
for fair cagoes; options have latterly sold more freely, but at a 
sharp decline, and closed weak at 10°35c. for March and April, 


10°40c. for May and June and 10°45c. for July and August; mild 
grades have been less active and somewhat weak. Tea has 
been quiet and steady on the spot, but black has sold a trifle 
lower at auction and at times options have weakened a little; 
the close was frm, however, after a fair trade; Japan closed at 
30l4c. for March, 31'4c. for April and 32%ec. for May. 
Rice has been moderately active and steady. Foreign fruits 
have advanced in some cases, notably rasins, lemons and 
oranges. Molasses has declined to 23c. for 50-degrees test 
Cuba, with large sales at that figure; New Orleans has sold 
moderately at unchanged prices. Raw sugar has been quiet 
and nearly nominal at 61,@6 9-16c. for 96-degrees test centrif- 
ugal and 5°gc. for fair refining muscovado; the receipts here 
have increased, and this fact, together with the unfavorable 
news from Havana, has had a more or less depressing effect; 
crushed closed at 77;¢., powdered at 73¢c. and granulated at 
73g@7 7-16c. 

There have been larger inquiries fur Kentucky tobacco, and 
holders now agree that prices are on a steady basis. Sales for 
the week embrace 588 hhds., of which 246 hhds. were for ex- 
port, Trading on the Exchange has been to the extent of 475 
hhds, Lugs have remained at 7!4@8c., and leaf at 81¢@11%e. 
The demands for seed leaf have also shown an improvement, 
and a steady undertone is noticed. Sales embrace 1,604 cases, 
including 200 cases crop 1883 Wisconsin Havana seed, private 
terms; 000 cases crop 1882 Pennsylvania, 5@ 20c.; 490 cases crop 
1881 Pennsylvania, 6@101¢c.; 150 cases crop 1882 Wisconsin 
Havana, 20@35c.; 100 cases crop 1882 Ohio, 9@12c.; and 100 
cases crcp 1882 New England, 15@25c.; also 450 bales Havana, 
80c.@ $1 15, and 150 bales Sumatra, $1 25@ $1 60. 

Little of interest has transpired in naval store circles. 
Rosins have retained a certain strength in sympathy with the 
a and Southern advices, but the movement has been 
small ; strained to good strained, $1 50@1 5214 ; spirits turpen- 
tine has shown easiness and closed at 35@351gc. in yard. Re- 
fined petroleum has had a dull week, but refiners have held 
70 Abel test at 81¢c. for all March delivery. Crude oil certifi- 
cates have been variable, but the final figures to-night show a 
decline due to reported free flowing of wild-cat ventures ; the 
highest figures were $1 0134, the lowest $1 and the closing, 
$1 0014 @$1 001. Little has been done in metals, but the general 
list of prices is comparatively steady ; 8,000 tons steel rails 
sold at $34@$35 at the mills; copper sold at 14%@l5c. for 
lake, and lead at 4°05@4°1214c., closing at the latter price. 

There has been a moderate business in ocean freight-room; 
berth rates have shown irregularity and depression, but oil 
charter tonnage exhibits more steadiness, and the movement 
has been larger. To-day grain was engaged to Liverpool by 
steam at 1d.; flour at 5s. per ton; bacon, 10s.; cheese, 15s.; 
cotton, 7-64@14d.; grain to London by steam quoted 3d.; do. 
to Bristol by steam taken at 314d. from store; do. to Avon- 
mouth by steam, 314d. afloat; do. to Hull by steam, 2d.; do. to 
Antwerp by steam, 134d.; refined setedioune in cases by 
ree to Bombay or Kurrachee, 27c.; do, by sail to Ran- 
oon, -30c, - | 





COTTON. 
FRIDAY, P. M., March 14, 1884. 


| THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For 


e week vr 


this evening (March 14), the total receipts have reached 49,87 

bales, against 68,720 bales last week, 76,487 bales the previous 
week and 65,013 bales three weeks since; makin 
receipts since the 1st of September, 1883, 4,485,924 bales, against 
5,137,721 bales for the same period of 1882-83, showing a 
decrease since September 1, 1883, of 651,797 bales. 


the total 



































Receipts at— Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. Total. 
Galveston ... .. 823; 1,049 748) 1,284 145 960} 5,009 
Indianola, &c. onnie saat onaie oni one 47 47 
New Orleans...| 2,924) 3,550; 1,874) 1,050) 2,515) 1,539) 13,732 
Mobile..,....... 875 229 187 106 441 729| 2,567 
Ric eaedl sennnn anes onthe eons ----| 2,816) 2,816 
Savannah ...... 491 399 667 510 7Ol 6238; 3,396 
Brunsw’k, &ce. oun aan — a wai tied oben 
Charleston ..... 1,388 641 897 531 449 544} 1,450 
Pt. Royal, &e. cece cose one oan oon 203 203 
Wilmington .... 44 102 159 1835 76 72 633 
Moreh’d C.,&c¢ ane onme an auithia weit 75 75 
Werlelk. .ccccces 1,044 809) 2,593 813 363 338; 6,460 
Wesi Point, &c| —_— seen ode —— .---} 1,945) 1,945 
New York...... 81 140 371 142 347 127; 1,208 
ORIER cccecccas 417 924 733) 1,084 $63} 1,002) 5,123 
Baltimore ... .. pa emen mele ne 31 31 
Philadelp’a, &c. 41 199 581 1,502) 33} 2,156 
Totals this week| 8.128, 8,342) 8,610 7.207} 6,000 11,589, 49,87 





For comparison, we give the following table showing the week’s 


total receipts, the total since Sept.1, 1883, and the stock to-night, 
and the same items for the corresponding periods of last year. 















































iit 1883-84. 1882-83. | Siock. 
— This |\SinceSep.| This |Since Sep. 

March 14. | wWeex. | 1,1883.| Week. | 1,1882.| 2854 | 2883. 
Galveston *....| 5,009) 570,292) 15,049) 706.442) 35,930) 66,522 
Indianola, &c. | 47 8,312 129 15,651 OO -éttesa 
New Orleans...| 13,752/1,433,146| 41,264/1,428,925) 288,291'327,239 
Mobile .... .... 2,567| 240,392} 2,817) 291,673) 27,526) 37,540 
Florida.... .... 2,816} 39,199 175; 14,590 Fk ere 
Savannah..... 5,396, 630,988) 10,850) 733,308 41,576) 70,894 
Brunsw’k, &c| ......- TeTE. easees ee = (is oneal neti 
Oharleston..... 4,450) 404,437) 9,219) 525,089) 39,371) 55,816 
Pt. Royal, &e. 203} 13,229 $38: SLSSR  ..cc<. 417 
Wilmington.... 638} 88,676] 1,735) 120,160 6,378) 15,433 
M’head C., &c 75| 12,217 0 ES, eles 
Norfolk ........ 6,460} 550,593] 12.687) 695,393} 18,715) 61,947 
West Point,&c| 1,945) 211,633) 3,589) 202,588)  ..-...) Lee: 
New York ..... 1,208} 93,665! 4,831} 117,070) 3141,980!210,493 
Boston .... .... 5,123} 141,379] 4,474) 137,535 7,410} 5,855. 
Baltimore ..-..' 31} 19,683 650| 37,322) 14,885) 25,914 
Philadelp’a,&ec.| 2,15€| 20,399} 3,129} 64,838) 16,560) 8,445 
ee 49,876/4,485,924]111,181}5,137,721} 8410.472'886,545 - 


* 13,724 bales adaed as corrections of previous receipts at Ga!veston. 


In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 





























Receipisai— | 1884 | 1883. | 1882. 1881. 1830. 1879. 
Galvest’n,&c. 5,056 15,178| 4,476) 12,611] 4,396} 4,237 
New Orleans.| 15,752 41,264 9,063; 42,447) 17,837! 19,321: 
Mobile .... .. 2,567 2,817 4,075 5,562 3,337 4,682 
Savannah.... 3,396 10,850 9,895 10,186 5,368 4,486 
Charl’st’n, &¢ 4,653 9,602 6,239 §,943 2,589 3,668 
Nilm’gt’n, &c 713 1,935 1,640) | §22 563 1,144 
Aorfolk, &c.. 8,405 16,276 12,108 13,694 9,531 7,618 
All others. ... 11,334; 13,259 9,960; 13,833 5,940} 14,846 
Tot. thisw’k.| 49,576) 111,181) 57,454} 108,200) 49,611) 60,202 
Since Sept. 1.) 1485,924/5137,721/4174 689/4918,42 2/4394 250)4058,522 | 








Galveston inciudes indla.ola; Charleston includes Port nuyal, &e.;. 
Wilmingtonincludes Morehead City, «c.; Norfolk includes City Point, &e.- 

The exports for the week ending this evening reach a total © 
of 93,647 bales, of which 61,829 were to Great Britain, 10,957 ° 
to France and 20,861 to the rest of the Continent, while the | 
stocks as made up this evening are now 840,472 bales. 
are the exports for the week and since September 1, 1883. 


Below 









































| Week Ending March 14. | From Sept. 1, 1888, to Mch. 14, 1884. 
5 to : | Eaxporte — 
from— Great Oonti-| Total | Great | Conti- e 
Brit’n.| France| nent. | Week.| Britain.|FT4%¢) nen, | Tote. 
Galveston..... 11,055! etnies 2,186) 13,241) 238,293) 34.203) 79,045) 352,141 
New Orleans..| 22,324) 8,957) 12,054) 44,235) 630,°67)\2806,259; 254,254'1,171,.210 
i iiemiecedl ocesedh souscal coves “coves 49,002) ...... 400; 49,263 . 
DEED ctdciial” eoadedl casssdl cosnaeh «ones GSO ccce-:l -- ennnes 3,7 
Savannah ....| ...... 2,000; 5,17t; 7,171; 149,259; 15,436; 178,354] 835,019 
CN Macch coccesd cccccel ce cel secces 105,452} 22,¥00l 111,931] 249,899 . 
PHEMIMACOMs. | cccece] cocccs| ccvces| coccece GE sence 3.3261 46,742 
Norfolkt...... | a sere 8,161} 252,490) ...... 20,5388| 272,988 
New York 9,465) ...... 550} 10,615) 286,184) 27,652) 75,5s8<| 362,454 — 
seca aces GARE cctesdl cocces 4.10 78,853) ..... 100 {R953 
Baltimore.....| 5,041) ......] ....-- 5,041 90,256; 1,898} 43,008} 135,193 — 
Philadelp’a,&c} 1,685) ......] ...... 1.655; 61,082) ...... 3.300} 65,283 
Total ....... 61,829} 10,057, 20 861] 93,647 sateen nnn 768,217 /3,146,406 | 
Total 1x29_S9! AR NAS! 7 AAI 44 55°11 7.21512 150.192 832 a 3700948 | 











* includes exports [rum Port Koyal, &e, 


& 
+ Includes exporta from West Point, &c. 
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In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, 
at the ports named. We add similar figures for New York, 
which are prepared for our special use by Messrs. Carey, Yale 
& Lambert, 89 Broad Street. 


























On Shipboard, not cleared—for 
MARCH 14, aT— . Leaving 
Great Other | Coast- Stock. 
Britain. France. Foreign! wise. | Total. 
New Orleans....| 17,464/11,726; 5,782/; 2,051); 37,023 251,268 
GE 5.000; None. 700; 3,000 8,700 18,82 
Charieston .... 3,460; None.| 10,285 625 | 14,370 25,001 
Savannah ..... 5,200 |} None. | 10,400; 1,000; 16,600 24,976 
Galveston... .... 5,873 | None.| None.| 5,382; 11,255 24,675 
ae 1,460} None.| None. ,412 2,872 15,843 
New York.. .... 3.500] None. 200 | None 3,700 338,280 
rports.....| 4,000; None. 900; None. 4,900 42, 
Total 1884.| 45,957 | 11,726 | 28,267 | 13,470| 99,420; 741,052 
Total 1883 ..... 68,976 *18,266 | 63.939 | 9,341 | 160,522 726,023 
Total 1882 ..... 73,071 | 15,685 | 32.531 6,125 | 127,415 793,069 














The speculation in cotton for future delivery at this market 
has been distinguished for the week under review for a 
decided improvement in values as well as a more confident 
tone, and toward the close there was a material increase in the 
volume of business, especially for the summer months. Liver- 
pdol and Manchester accounts have been rather better of late. 
Receipts at the ports, as well as at the interior towns, have 
decreased, and the overland movement, which was quite large 
following the subsidence of the flood in the Ohio Valley, has 
begun to fall off. There was a variable and somewhat irregu- 
lar market, with limited dealings, down to the close of Tues- 
day’s business, but the improvement began on Wednesday, 
which gained much force in the course of Thursday’s dealings. 
To-day there was some further advance, with considerable 


activity, and the close was steady. Prices, as compared with 
last Friday; were 11@15 points dearer for this crop (the sum- 
mer months improving most), 13 points for September, and 6@9 
points dearer for the next crop. Cotton on the spot was very 
dull until yesterday, when there was a good business for export 
and a firmer feeling. To-day there was an advance of 1-l6c, 
middling uplands closing at 10 15-16c. 

The total sales for forward delivery for the week are 272,700 
bales. For immediate delivery the total sales foot up this week 
2,865 bales, including 1,000 for export, 1,655 for consumption, 
210 for speculation and —— in transit. Of the above, --— bales 
were to arrive. The following are the official quotations for 



























































each day of the past week. 
staat te UPLANDS. NEW ORLEANS. TEXAB. 
March 14. | Sat. | Mon Tues; Sat. | Mon|Tues| Sat. |Mon./Tues 
Ordin’y.#DB) 853 | 85 | 853 | 8% | 8% | 8% | 8% | 8% 8% 
Strict dra... 9lig | Dig | Die | 95.6 | 951g | 916 | 951g | 9516 9516 
Good Ord..| 97. 97, 97g (101g (1038 |1016 |101g [1016 /|10%¢ 
Btr.G’dOrd|10% (10% [10% (10% |10% (10% |1039 (10% [10% 
Low Midd’g'1014, (1014 {10% (10% O% O% [10% O% (10% 
BStr.L’w Mid) 1011) ¢)10111¢) 10111 ¢) 1015; 4) 1015; ¢/ 10161 6/1016; 6/1015; ./10154¢ 
07, 67% (107%. 1g lig lig lig jllig jllijeg 
goretatts (is (He (HS ES [HS (HS (HS [HR 
id’g Fair|11% |11% (11% /|12 2° 12 |12 \12 2 
seeeiiiadiaidiels 12% [12% (|12%9 |123 [12% (12% J|12% [12% |12% 
Wed; Th. | Fri. |\Wed/| Th. | Fri. | Wed| Th. | Fri. 
’ 53 | 858 | Sllig) 8% | 8% | 8154) 87% 87% "B15, 
Btrict Ord..| 911g | 9lig | 928 | 9516 | 9516 | 933 | 9516 | Big | 95s 
oO 97% 972 915;g10%8 [104g (103) |101g (101g (1024, 
Btr.G’d Ord/104%, (10% /|105;¢6 10% [10% (10%;¢ |1012 (10% 10916 
Low Midd’g/10% (10% [10% 6 10% [10% (10133;¢10% [10% (101516 
Br. L’w Mid|10214¢10113¢)10%  |1015,¢/1015;g11 ~ |1015,¢/1015,,/11 
Middling.../107% (107% (|10l5;g/1l4e |11l% (11346 |11l1e 14g 111316 
l34g [1ll3g j113,¢ |11%8 [1133 Beet 113g {113g (11716 
Btr.G’d Mid/113g (1138 {117,;¢ |115g [115g L1lly¢/115g |115, Llllig 
da’g Fair\11% {11% |1113;, 12 121,46 |12 2 |1216 
paneenne 1249 J124%9 [129% 6 (12% [12% (1213;6'12% 112% §121%), 
STAINED. Sat.| Mon Tues|Wed)| Th./| Fri, 
Good Sulinary .-8 b o o as os B16 
Bizict Good Ordinary... -- 1¢ 16 “16 °16 16 
Low Middling.... ---| 9% 9% 9% 9% % | DI3;¢ 
eae ala halt PRE. 103g (103g (1038 '!103g |1633 /107j¢ 


























MARKET AND SALES, 


The total sales and future deliveries each day during the 
week are indicated in the following statement. For the con- 
venience of the reader we also add a column which shows at a 
glance how the market closed on same days. 





























SALES OF SPOT AND TRANSIT. FUTURES. 

SPOT MARKET " 
- Ez- | Oon- |8 Tran- Deliv- 
CLOSED. port.) sump. uben sit, | Total.| Sales. | eries. 
_ Gute anipennetntitil i an nesel -ened 267; 33,400, 300 
Mon .|Quiet.... ........ pon 287; 110) .... 397} 29,300) 500 
-|Quiet..... ....... eee 234) ....| «.--| 234) 22,700! 400 
Wed .|Quiet ............ wee} 254) ....} coc.| 254] 23,800] 300 
SP EEUD..ccsvesccece 900, 349) 100) ....| 1,349) 72,100) 400 
Pri. . wal and steady; 100, 264) ..../ .... 364; 91,400) 300 
Zotal |.... ...........---11,000 1,655) 210) ....| 2,865)272,700' 2,200 














The daily deliveries given above are actually delivered the day 
previous to that on which they are reported. 

THE SALES AND PRICES OF FUTURES are shown by the follow- 
ing comprehensive table. In the statement will be found the 
daily markt, the prices of sales for each month each day, and 
the closing bis, in addition to the daily and total sales, 
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* Inciudes sales in September, 18383, for September, 76,200; Septem- 
ber-October, for October, 333,600; September-November, for November, 


399,800; September-December, for December, 869,500 
] 


= 





week to give, the average 
will be found under eac : 
average for each month for the week is also given at bottom of table. 

Transferable Ord 





rice of futures each day for each month. 


ers—Saturday, 10°85c.; Monday, 10°90c.; Tu 
10°90c.; Wednesday, 10°90c.; Thursday, 10°95c.; Friday, 11°00c. 


The following exchanges have been made during the week: 
*30 pd. to exch. 200 April for June. 


01 pd. to exch. 100 April for Mar. 


800 March for April, even. 


‘23 pd. to exch. 200 May for July. 
‘17 pd. to exch. 100 April for May. 
‘11 pd. to exch. 200 June for July. 
‘42 pd. to exch. 100 April for July. 
‘31 pd. to exch. 300 Apr. for June. 


‘17 pd. to exch. 1,500 Apr. for May. 


‘40 pd. to exch. 100 Oct. for Sept. 
‘13 pd. to exch. 100 May for June. 
‘21 pd. to exch. 400 Mar. for May. 





"42 
13 


esday, 


pd. to exch. 300 April for July. 
pd. to exch. 2,000 May for June 
‘42 pd. to exch. 200 April for July. 
‘70 pd. to exch. 500 Oct. for Aug. 

‘42 pd. to exch. 500 April for July. 
‘13 pd. to exch. 1,000 May for June 
‘19 pd. to exch. 200 April for May. 
‘34 pd. to exch. 1,000 May for Aug. 
14 pd. to.exch. 4,000 May for June 


‘19 pd. to exch. 106 Aprii for May. 
‘32 pd, to exch, 1,000 Apr, for June 


; September- 
yor ® for January, 2,417,900; September-February, for February, 
‘Ge We have included in the above table, and shall contiaue each 
ay following the abbreviation ‘‘ Aver.” The 
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JPPLY OF COTTON to-night, as made up by cable 
tae eaph, rept follows. The Continental stocks, as well as 
on for Great Britain and the afloat, are this week's returns, 
thow onsequently all the European figures are brought down 
“a Thursday evening. But to make the. totals the complete 
fe es for to-night (March 14), we add the item of exports from 
the United States, including in it the exports of Friday only, 
1883. 1882. 1881. 
20 757,000 786,000 


1884. 
rpoo eceeece ales. 1 016,500 ,000 . 
Stock at Liverpool . 62,000 68,300 57,000 51,200 


gtock at LOnGOD. 0. cows ccee-+- 


























































































































ritain stock .1,108,500 988.300 814,000 837,200 

See Oars... ideas cas 0 2400 6,000 

at Bremen.........------ 69,300 33,100 37,000 
Btock at Amsterdam........... 54,00 ) 19,600 37,800 
at Rotterdam..... ..--.. 1,000 287 1,080 

took at Antwerp..... eeeeeaeeee 2,300 1,400 B10 
at HAVTE.... --+-+---- -- 210,000 37,000 138,000 

tock at Marseilles.... -...---+ 6,000 2,320 5,000 
k at Barcelona ........... - 956 43,500 25,100 
took at Genoa. ... ---+--+-+--- 13,000 8 7,000 3,000 
Stock at Trieste........ manned 5,000 7 2,388 3,700 
Potal continental stocks... 419,600 242,995 237,490 
Total Euro stocks.....1,528,100 95 1,094,690 

in tia cotton afloat for Europe. 265.4 ) 177,000 
cotton afloat for pe 377,000 * 630,000 
razil,&¢.,afit for E’r’pe y ’ . ) 21,000 

in United States porte .. 840,472 484 856,480 

tock in U. 8. interior towns., 170,209 673 287,314 
Vaited States exports to-day.. 5,000 16,500 10,500 














Total visible supply........3,237,781 3,313,853 2,967,652 3,096,984 
Of the above,the totals of American and other descriptions are as follows: 



















































































erpoo tock eeeece ee seeeeeeeae 768,( ) 658,000 5 12,¢ 0 599,0 »0 
al StecKs........-- coe S21, 187,000 145,000 95,000 
American afloat for Europe.... 377.000 587,000 366,000 650,000 
Duited States stock........... . $40,472 886,545 920,484 856,480 
Cnited States interior stocks.. 170,209 267,608 252,673 287,314 
United States exports to-day.. ‘15, 22,400 6,500 10,500 
Total Amerioan........ .....0..2,491,681 2,608,553 2,242,657 2,598,294 

Bast Indian, Braszit, ée.— 

verpool StOCcK.......0. eeaenerce 278.500 215,000 187,000 
qounen GOGOE...cccccoccescce ---- 62,000 57,000 51,200 
Oontinental stocks ............ 98,600 103,995 62,490 
Sndia afloat for Europe........ 265,000 303,00 177,000 
Exypt, &C., t...... 42,000 46,000 21,000 





Total East India, &o....... 746,100 705.300 724,995 498,690 
Total American........-...2,491,631 2,608,553 2,242,657 2,598,204 


Total upply........3,257,781 3,313,853 2,967,652 3,096,984 
Price ita Upl. Liverpool wee )=6— 7g. si eG. S11 y gd. = G3 gd. 

(S” The imports into Continental ports this week have been 
45,000 bales. 

The above figures indicate a decrease in the cotton in sight 
to-night of 76,072 bales as compared with the same date of 
1883, an increase of 270,129 bales as compared with the corres- 
ponding date of 1882 and an increase of 140,797 bales as 
compared with 1881. 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since Sept. 1, the shipments for the week, and 
the stocks to-night, and the same items for the corresponding 
period of 1882-83—is set out in detail in the following statement: 
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he old interior stocks have de- 
creased during the week 18,974 bales and are to-night 97,399 


bales less than at the same period last year. The receipts at 
the same towns have been 5,196 bales Jess than the same week 
last year, and since September 1 the receipts at all the towns 
are 569,409 bales Jess than for the same time in 1882-83. 

QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for each 
day of the past week. 








Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
March 14. |" cater. | Mon. | Sues. | Wednes.| Thure. | dvi. 


Galveston....| 107g | 10716 | 10% | 10% | 10% | 10%. 
New Orleans. 10116 10716 10716 10716 10% 101, 








Mobile ....... lg 10714 10716 10716 10716 10716 

Savannah....| 1051¢ 10516 1051¢ 1038 1038 1038 

Charleston...| 105, 10% .| 105, 105, 1053 105, 

Wilmington..| 1038 1033 1033 103g 1033 10 

Norfolk ...... 1033 1038 1033 1033 1033 10716 
oston ....... 11 1 ll il 























Cincinnati...; 10% 103g 1033 1038 103g 
Louisville....| 1093 | 10% | 1033 } 

RECEIPTS FROM THE PLANTATIONS.—The following table is 
prepared for the purpose of indicating the actual movement each 
week from the plantations. Receipts at the outports are some- 
times misleading, as they are made up more largely one year 
than another at the expense of the interior stocks. We reach, 
therefore, a safer conclusion through a comparative statement 
like the following. In reply to frequent inquiries we will add 
that these figures, of course, do not include overland receipts or 
Southern consumption; they are simply a statement of the 
weekly movementfrom the plantations of that part of the crop 
which finally reaches the market through the outports, 

RECEIPTS FROM PLANTATIONS. 



































Week Receipts at the Ports. | St’k atlnterior Towns.| Rec’pts from Plant’ns 
onding— |+31)-89. "82-83. |"83~"84. |’81-'c2. |’82-’83. |’83-"84. |’B1-’82, "82-83. |'33-"84, 
Dec. 28......|200,624|251,923 201,686 466,586 879,855 422,310 910,186 991,785 200, 119 
Jan, 4..... 152,429 224,997| 140,612 | 453,859 388,647 407,¥74| 189,502 228,769'126 276 
“ 11..... [114,868 175,382! 90,245 485,050 $80,248 380,898 96,259] 171,983 52,166 
® 3B. ..00. 9,990) 150,390 110,467) 419,043 967,967 960,715] 83,985) 138,109] 81,284 
“ 25......| 92,081) 134,400) 104,533] 409,986 350,749 /330,900| 74,024|119,182) 74,718 
i Bincens 95,057) 171,816 112,110) 360,016) 347,523 200,754) 84,090, 168.060] 80,064 
ee 88,779) 165,86: 111,481 |380,52€ 343,584 262,475) 77,238|161.929) 94,202 

— 72,031) 146,180) 105.921] 372.454 326,796 268,069) 63,957) 129,342) 91.515 
“ 22. ....] 60,160/134,448) 65,013/962,130 327.434 254,450) 50,136/12v,076| 51,304 
—_ 51,980) 185,321) 76,487] 343.072 308.417 227,265, 92,622/122,314) 49.308 
Meh. 7......] 58,747/124,826) 68,720|315,973 304,621 205,477) $1,648/121,030) 46.982 
7 57.454/111,181) 49.876/284,593/ 207,173 154,414) 25,874/103,738) 28,813 























The above statement shows—1. That the total receipts from 
the plantations since September 1, 1883, were 4,621,182 bales; 
in 1882-83 were 5,418,409 bales; in 1881-82 were 4,413,657 bales. 

2.—That, although the receipts at the outports the past week 
were 49,876 bales, the actual movement from plantations was 
only 28,813 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 103,733 bales and for 1882 they were 
25,874 bales. 


AMOUNT OF COTTON IN SIGHT Marcu 14.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to March 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 





1883-84. | 1882-83. | 1881-82. | 1880-81. 


Receipts at the ports to Mch.14. 4,485,924'5,1 37,721 4,174,689/4,918,422 
Entenior stocks on March 1% in 
excess of September 1....... 135,253) 280,688) 238,968) 281,662 


Tot. receipts from plantat’ns |4,621,182/5,418,409 4,413,657/5,200,084 
Net overland to March 1 ...... 461,07 ,096| 353,355| 415,047 
Southern consumpt'n toMch.1; 190,000) 200,000; 155,000) 135,000 


Total in sight March 14......|5,272,252(6,144,965/4,922,012)5,750,131 


It will be seen by the above that the decrease in amount in sight 
to-night, as compared with last year, is 872.713 bales, the increase as 
compared with 1881-82 is 350,210 bales, aud the decrease from 1880-81 
is 477,879 bales. 

WEATHER REPORTS BY TELEGRAPH.—There have been some- 
what heavy rains in a large portion of the Atlantic and Gulf 
States during the week, except in Texas, where rain is said to 
be needed. Tne Mississippi River is now twenty-two inches 
below the danger line, and it is expected that the water will all 
be out of the valley prior to April 1. The Red River is also 
rapidly returning to its banks. Farm preparations, which, in 
many sections, were either hindered or made impossible by the 
backward season, are now showing more activity. 

Galveston, Texas.—We have had light showers on five days 
of she week, and need more. The rainfall reached seventy 
hundredths of aninch. The thermometer has ranged from 46 
to 73, averaging 60. 

Indianola, 1’exas.—There have been small showers on three 
days of the week, the rainfall reaching thirty-eight hundredths 
of aninch. A good rain is badly needed, The thermometer 
has averaged 62, ranging from 44 to 78. 

Palestine, Texas.—it has rained on two days of the week, 
the rainfall reaching fifty-eight hundredths of an inch. There 
has been killing frost on one night, but there was nothing up 
to be killed. Corn planting is progressing, Average ther- 









































mometer 53, highest 74 and lowest 32, 
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New Orleans, Louisiana.—It has rained on three days of 
the week, the rainfall reaching two inches and thirteen hun- 
dredths. The thermometer has averaged 69. 

Shreveport. Loutsiana.—The weather has been cloudy, 
with rain on Tuesday, the rainfall reaching twenty-three hun- 
dredths of an inch. The river is falling at the rate of six 
inches per day, and roads are in fair condition. The ther- 
mometer has ranged from 34 to 78, 

Vicksburg. Mississippi.—It rained on three days during 
the early part of the week, on two of which severely, and the 
remainder of the week has been clearand pleasant. The rain- 
fall reached two inches and eighty-six hundredths. We are 
having too much rain. The tributary rivers are higher. The 
thermometer has ranged from 41 to 75. 

Meridian, Mississtppi.—Telegram not received 

Greenville, Mississippi.—It has rained constantly on three 
days of the week, the rainfall reaching four inches and thirty- 
two hundredths. Planting preparations are very backward. 
There is a wider area of the Yazoo Delta overflowed this year 
than 7 .The thermometer has averaged 53, ranging from 
41 to 71. ‘ 

Columbus, Mississippi.—We have had rain on thre days 
of the week, the rainfall reaching four inches and sixty-one 
hundredths. 

Little Rock, Arkansas.—The weather shows an improve- 
ment this week. We have had light showers on three days, 
and the remainder of the week has been fair to clear. The 
rainfall reached five hundredths of an inch. The thermometer 
has averaged 43, the highest being 74 and the lowest 27. 

Last week it rained on four days, and was clear to fair the 
remaining days. The rainfall reached one inch and seventy- 
six hundredths. Average thermometer 40, highest 61, lowest 20. 

Pine Bluff, Arkansas.---Telegram not received. 

Fort Smith, Arkansas.—We have had rain on two days 
and snow on one day of the week, the rainfall reaching sixty 
hundredths of an inch. Farmers are now making good time 
in preparing their land for spring planting. The thermometer 

averaged 45, ranging from 22 to 70. 

Helena, Arkansas.—It has rained on three days, and the 
remainder of the week has been cloudy. The rainfall reached 
two inches and thirty-four hundredths. Weare having too 
much rain. The river is falling slowly, but there is another 
rise coming that will send the river nearly as high as the late 
one. Average thermometer, 45, highest 64, lowest 40. 

Monticello, Arkansas —Telegram not received. 

Newport, Arkansas.—The days have been warm but the 
nights have been cold during the week, with norain. The 
thermometer has ranged from 25 to 71, averaging 52. 

Memphis, Tennessee.—It has rained on three days of the 
week, but at the close there is a favorable change in the 
weather. The rainfall reached one inch and fifty-two hun- 
dredths. The river is twenty-two inches below the danger 
line and falling steadily; it is thought the high water in the 
valley will all run out before the first of April. Owing to the 
very backward season little has been done toward the making 
of the next crop, but active preparations are now going on in 
the uplands. The thermometer has averaged 45°5, ranging 
from 31 to 69. 

Nashville, Tennessee.—It has rained on five days of the 
week, the rainfall reaching two inches and thirteen hundredths. 
The weather has been too cold aud wet, and in consequence no 

lowing has been done yet. Average thermometer 44, highest 

and lowest 26. 

Mobile, Alabama.—It has been showery on one day and 
has rained severely on two days of the week, but at the close 
of the week the weather has taken a favorable turn. The 
rainfall reached four inches and thirty-five hundredths. We 
are having too much rain. Preparations for planting make 
slow progress. The thermometer has averaged 60, the highest 
being 75 and the lowest 44. © 

Montgomery, Alabama.—It has rained constantly on five 
days of the week, the rainfall reaching three inches and sixty- 
nine hundredths. The thermometer has averaged 56°9. 

Selma, Alabama.—It has rained on six days of the week, 
on three of which violently, and the rainfall reached four 
inches and forty-nine hundredths. There have also been 
strong winds. The thermometer has averaged 51. ranging 
from 38 to 72. 

Madison, Florida.—We have had rain on two days of the 
week, the rainfall reaching four inches and twenty-six hun- 
dredths. Average thermometer 68, highest 87 and lowest 42. 

Macon, Georgia.—It has rained severely on four days of the 
week. The thermometer has averaged 56, the highest being 70 
and the lowest 32. | 

Columbus, Georgia.—We have had severe rain on two day 
of the week, the rainfall reaching six inches and eleven hun- 
dredths. The thermometer has ranged from 38 to 62, aver- 
aging 52. 7 

Savannah, Georgia.—It has rained on five days, and the 
remainder of the week has been cloudy. The rainfall reached 
one inch and ninety-seven hundredths. The thermometer has 
averaged 62, ranging from 39 to 79. ; 

Augusta, Georgia.—We have had heavy general rain on five 
days of the week, the rainfall reaching three inches and twen- 
ty-two hundredths. The bad weather is retarding the opera- 
tions of planters which may have the effect of bringing about 
a — crop. Average thermometer 59, highest 76 and low- 
est 38. 

Atlanta, Georgia.Telegram not received. 

Charleston, South Carolina.—It has rained on five days of 
the week, the rainfall reaching two inches and eight hun- 











= - 
dredths. The thermometer has ranged from 48 to 74, aver 


agin ‘ 
oe eG South Carolina.—Telegram not received. E 


The following statement we have also received b 
showing the height of the rivers at the points named at3 ea 
March 13, 1884, and March 15, 1883. 

























ne, 
Mech. 13, ’84-|Mch. 1 5, 88, 
Feet. | Inch. 

New Orleans .....-... Below mark| 0 0 - oa 
Memphis......... .... Above mark.| 32 2 33 ll 
Nashville........-..... Above mark.| 47 6 10 
Shreveport.... .....-- Above mark.} 25 O | 24 | 10 
Vicksburg. ........... Above mark.| 45 1l 43 














New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high- 
water mark of April 15 and 16, 1874, which is 6-10ths of a foot 
above 1871, or 16 feet above low-water mark at that point. 

INDIA COTTON MOVEMENT FROM ALL PORTS. — We have 
re-arranged our India service so as to make our reports more 
detailed and at the same time more accurate. We had found 
it impossible to keep out of our figures, as cabled to us for the 
ports other than Bombay, cargoes which proved only to be 
shipments from one India port to another. The plan now 
followed relieves us from the danger of this inaccuracy and 
keeps the totals correct. We first give the Bombay statement 


for the week and year, bringing the figures down to March 138. 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 
















this week. since Jan. 1. 


Great | Oonti- 
Britain) nent. 


Receipts. 


Si~ce 
Jan. 1. 
















Oonti- 
nent. 










Total. Total. — 
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According to the foregoing, Bombay appears to show a 
decrease compared with last year in the week’s receipts of 
24,000 bales, and a decrease in shipments of 41,000 bales, and 
the shipments since January 1 show a decrease of 50,000 bales, 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the 1st of January, for two 
years, has been as follows. ‘‘ Other ports’ cover Ceylon, Tuti- 
corin, Kurrachee and Coconada. 




































Shipments for the week. Shipments since January 1. 
Great | Oonti- Great | 
Caleutta— 
a 6,000 1,000 7,000 39,000) 15,000 54,000 
1S883...cc- 4,000 1,000 5,000 45,000 9,000 54,000 
Madras— 
a | 500 FROG) seanes 7,500 
500 200 700 4,500 1,000 5,500 
All others— 
AS SS ee Eee | ES 10,000 
sae. : dmnnen cae damned 4,000 2,000 6,000 
Total all— 
a 6,500} 1, 7,500 56,600! 15,000 71,500 
1883...ce-1 4,500] 1,200] 5,700 53,500} 12,000 65,500 

















The above totals for the week show that the movement from 
the ports other than Bombay is 1,800 bales more than same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1884, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 























1884. 1883. 1882. 
Shipments 
toall Europe | This Since This | Since This Since 
from— week. | Jan. 1. week. | Jan. 1. week. | Jan. 1. 
Bombay .......| 18,000} 306,006) 59,000} 356,000) 41,000 394,000 
All other ports.| 7,500) 71,500) 5,700) 65,500] 15,600; 111,300 
Total .. .... 25,500] 377,500) 64,700) 421,500) 56,600! 505,300 











This last statement affords a very interesting comparison of 
the total movement for the three years at all India ports. 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
coyresponding week of the previous two years. 
































lexandria, ‘ 
Alexandria, Eovpt, | 1993-84. 1882-83. 1881-82 
Receipts (cantars*)— 
This wi ow 12,000 14,000 28,000 
Since Sept. 1 2,573,000 2,180,000 || 2,711,000 
This | Since This | Since This | Since 
week. |Sept. 1.|| week. | Sept. 1.|| week. | Sept. 1. 
rts (bales)— | 
0 Liverpool..... .... 6,000/216,060}! 4,000'210,000!| 4,500'221,000 
To Continent .... .... 3,000/103,000|| 3,000) 71,000) 11,060) 155.838 
Total Europe...... 9,000!319,000!! 7,000'281,000!!15,500/376,838 























* A cantar is 98 lbs. 

This statement shows that the receipts for the week ending 
March 12 were 12,000 cantars and the shipments to all Europe 
9,000 bales. 


MANCHESTER MARKET.—Our report received from Manchester 
to-night states that the market is quiet but steady. We give 
the prices of to-day below, and leave previous weeks’ prices for 
comparison, 














THE CHRONICLE. 337: 











coma 























1883. | The foregoing shows that the weekly consumption in Europe 
Cots 32s Cop. \ oF is now 137,000 bales of 400 pounds each, which is the same as : 
Uplds| 1wist. Shirtings. | qpic', | at the corresponding time last year. The total spinners’ stocks. 
—lz ala 84|a|@ @ in a 6. a. qd. in poner eagryes and on the en egy an increase Over 
jon.118's @ 9 57 @7 1 piste + : oe6 : 4 ou one the stocks at the same time last month, and are slightly im: 
« 18° 3 °1510 @7 2'9| 5% |8% @ 9416 1 @7 6 ~ | exon of a year ago. a . r 
Feb. 1/87169 9 |S 597 1 37,18 ce 5 Selg 2 Sf i128 The cable adds that Mr. Ellison estimates the supplies for the 
. a +n : 9 5 7 a7 Bie 51316 Sx @ 9x9 5 1 @7 its bt remainder of the season at 4,913,000 bales of 400 pounds each 
“ 22 is : ; : 4 7 215 5% S15 @ 91415 10 @7 3 59 , | against 5,394,000 a of the same weight last year and 
Moh, 7|823 @9 tae € = Pa i. > oils 9 a7 3 | 5st 4,888,000 bales in 1882. 











NEW YORK COTTON EXCHANGE.—The Board of Managers 
have called a meeting for Saturday, March 22, to consider the 
following rates of commission, as proposed by the Committee 
of Twenty-one, namely : 

Buying or selling for members when the name is given up be- 


EuROPEAN COTTON CONSUMPTION TO MarcH 1.—We have 
received to-day, by cable, Mr. Ellison’s cotton figures, brought 
down to March 1. The revised totals for last year are also 
given that comparison may be made. The takings by spinners, 























- ve been as follows: re Se BT I bose tccdngeenecsucscncvecascegcasesbha 75 ots. 
in actual bales and pounds, ha aane hyd — for members when the name is not given up, g2 ‘ 
per ae ee one nme ademeiniiseoiemnatetio 22 
From Ocl.1 to March 1. (Great Britain.| Continent. Total. Buying or selling for non-members, per 100 bales ............-... 1250 
From which the utmost rebates allowed are, first, to those who 
For 1883-84. a wp we — - > ew York egy per 100 bales.... : 50 
; 2 aking the lowest net charge, per intncancineiosnenkee 
Takings by spinners. . -bales 1,6 — 1,330,000 2,952,000 Second, to all others, non-members, per 100 bales .............--. 6 28 
Average weight of bales. ... 43 436 433 | Making the lowest net charge, per 100 bales..........-......--... 
Takings in pounds .......... 699,082,000; 579,880,000/1,278,962,000 In joint-account transactions full commission to be charged, subject: : 
mania to the rebates allowed. ‘ 
For 1882-83. ‘ It is engeeeees See fo and selling, or what is called “ the round . 
: | 2 urn, ouble the above rates. 
Takings by spinners. ay a ae ae The reason for the greater rebate for citv business is made, evidently, - 
Average weight of bales .... 0°6 | because the principals are immediately accessible for calls for margins 
Takings in pounds.... ......| 701,605,000] 620,208,000/1,321,813,v00 


A notice has been posted declaring the membership of Mr. : 
J. P. Billups at an end, and advertising the sale of his seat on’ 
Saturday, March 22, for the benefit of those creditors of J. P. 
Billups & Co. to whose claims no objection has been made. 


East InpIA Exports.—By cable from Bombay we have the 
following: ‘‘There is every prospect that the exports from all. | 
India for the half-year ending June 30, 1884, will not reach i 
over 900,000 bales.” Last year the exports during this same 
period aggregated 1,220,000 bales. Therefore, according to 
this estimate, it isexpected that the shipments will fall off fully 
25 per cent. 

East INDIA Crop.—Messrs. Wallace & Co.’s Cotton Report, 








According to the above, the average weight of the deliveries 
in Great Britain is 431 pounds per bale to March 1, against 
448 pounds per bale during the same time last season. The 
Continental deliveries average 436 pounds, against 438 pounds 
last year, and for the whole of Europe the deliveries average 
433 pounds per bale, against 440°6 pounds during the same 
period last season. In the following table we give the stock 
held by the mills, their takings and their consumption, each 
month since October 1, all reduced to bales of 400 pounds each 
for this season and last season. It is a very convenient and 
useful summary: 
















































































dated Bombay, February 8, furnishes the following: : 
Oct. 1 to March 1. 1883-34. 1882-83. ‘“‘ Notwithstanding the lateness and smallness of the Oomra- ; 
Bales of 409 lbs. each. wuttee crop,the receipts of cotton into Bombay from 1st January 
000s omitted. Great | Conti-| Total, || Great | Conti- | Total. | are 197,699 bales this year, against 197,517 bales last year. | 
Britain.) nent. Britain.| nent. This is mainly due to the large arrivals of Bengals, which are 
Spinners’ stock Oct 1.} 98, | 344, | 442, g2, | 139, | 221,| nearly double last year’s figures; but now that the crop is be- 
Takings in October...| 323, 176, | 499, 233, 149, | 382,| Simning to- fall off, it is probable that we shall soon see a | 
deficiency in the receipts this year as compared with last. 
Total supply...... 421, | 520, | 941, || 315, | 288, | 603, | Clearances are in excess of last year by about 10,000 bales, but 
Consump. Oct., 4 wks.| 292, 268, 560, || 288, 252, | 540,| unless Dhollerah turns out a full crop, as to which some doubts 
Spinners’ stock Nov. 1| 129, | 252, { 381, || 27, | 36, | 63,| re now being a _ e — to ae ~ the cur- 
Takingsin November.| 386, | 335, | 721. || 387 390 707, | rent six months are not likely to reach a million bales, this 
| : ; ’| quantity being the most that the export is likely to total under 
Total supply...... 515, 587, /|1,102, 414, 356, 770, | the most favorable conditions of weather and market. The : 
Consump. Nov.,5wks.| 365, | 335, | 700, 360, | 315, | 675,| quality of the present Oomrawuttee arrivals has not improved 
ee en a a : — much, and continues to give dissatisfaction; but the Dhollerah 
P —eee , , 41, ‘| crop, judging from sample lots which have already come 
Takings in December., 248, { 301, | 549, 301, | 351, | 652,| down, promises to be an excellent one so far as quality is con- } 
Total supply...... 398, | 553, | 951, 355, 392, | 747,| cerned. Nosamples of Broach have as yet been received, but 
Consump. Dec., 4 wks.| 285, | 268, | 553, || 288, | 252, | 540, “sm pickings, it 1s expected, will be slightly stained, owing to 
Spinners’ stock Jan. 1] 113, | 285, | 398, 67, | 140, | 207, ) nS : ? 
Takings in January..| 444, | 356, | g00, || 497, | 390, | 887, JUTE Butts, BaGGInG, &c.—The market is becoming more 
| —~ active, and inquiries are for large parcels for future shipment. . 
Total supply...... . 557, | 641, |1,198, || 564, | 530, |1,094, | Some transactions are reported to go South on speculation, but t 
Consump. Jan.,5 wks.| 350, | 330, | 680, | 360, | 315, | 675, ~ poner at eo is _— as p ae — - oe held, ; 
, ‘ and we do not hear of any lots offerin ow the combination ‘ 
Bee ie ebm] soy | can’ | On8 |) 204 | 215, | 419, | rates of 9t¢c. for 13¢ Ibs., 10c. for 134 Ibs., 1034c. for 2 Ibs. and | 
; ’| 1144c. for standard grades. Butts are rather inactive at the 
Total supply...... 554, 593, /|1,147, 540, 556, |1,096,| moment, and the only parcels moving are for jobbing wants. 
Consump. Feb.,4wks.| 284, | 264, | 543, 288, | 261, | 549, | Prices — emp sry ehions being cen | _ eir oe and 
, : paper grades are held at 23g@21c., while for bagging qualities 
Spinners’ stock Mar.1} 270, | 329, | 599, 252, | 295, | 547, 23,@2%c. are the figures, 2 : 











A more striking comparison with last year is reached by 
bringing together the above totals and adding the average 
weekly consumption up to this time for the two years: 


COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT. 
—A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of 
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the month. We have consequently added to our other standing 

Oct. 1 to March 1. 1883-84. 1882-83. tables a daily and monthly statement, that the reader may 
Bales of 400 lbs. each. ree . . - constantly have before him the data for seeing the exact relative 
000s omitted. reat | Conti- |) roiqy, || Great | Conti- | 7, .., | movement for the years named. The movement each month : 
ane Britain) nent. Britain) nent. since September 1, 1883, has been as follows. 
Spinners’ stock Oct.1.} 98, | 344, | 442, || 82, | 139, | 221, | 
Takings to March 1 . |1,748, |1,450, | 3,198, ||1,754, /1,551, |3,305,| Monthly Year Beginning September 1. 
ee 1,846, 1,794, | 3,640, |/1,836, |1,690, |3,526,| Recetpts.| 1883. 1882. |} 1881. {| 1880. | 1879. 1878. A 
Consumpt’n 22 weeks/1,576, |1,465, | 3.041, |/1,584, |1,395, |2,979, | seppmpr| 313,812| 326,656} 429.777| 453,478| 333,643| 288,848 i 
Spinners’ stock Mch.1| 270, | 329, 599, || 252, | 295, | 547, | October..|1,046,092) 980,584) 853,195) 968,318) 888,492) 689,264 
aakie diaaaaenaiees Novemb’r| 1,030,380/1,094,697' 974,043/1,006,501) 942,272) 779,237 
Tae omit “4 ates Decemb’r |1,059,653)1,112,536) 996,807'1,020,802; 956,464) 893,664 
In October m 73.0 67.0 140.0 72.0 63.0 | 135.0 January .| 487,729) 752,827) 487,727) 571,701) 647,140; 618,727 ‘ 
> somglgsspai.: : ‘ , ’ 3 9“ | February.| 385,938| 595,598) 291,992) 572,728) 447,91+| 566,824 3 
In November..... .. 73,0 | 67,0 | 140,0]} 72,0 | 63,0 | 135,0 , , ’ , 5; 
In December........ 71,0 67,0 138,0 72,0 63,0 | 135,0 | Totalyear)4,353,604)4,862,898/4,033,541/4,593,528/4,215,929|3,836,564 
In January ......... 70,0 | 66,0 | 136,0 || 72,0 | 63,0 | 135,0| Pere’tage of tot. por 
In February........ 71,0 66,0 | 137,0|! 72,0 65,0 |137,0| receipts Feb. 29...1 80°78 $5°45 78°28 84°28 86°27 i 




















poner tit 


simi 


{ 
; 








ea tare 
pay 
seth: ~ ieee atmo 





















































‘et : 
eA ) 
| 338 THE CHRONICLE. (te, ein 
This statement shows that 3 to Feb. 29 the receipts at the Total bales 
ports this year were 562,440 bales less than in 1882, and Ne Havre, per neyo ate, Eee. . See cccwccdeseessesse ct 3 936 
320,063 bales more than at the same time in 1881. By adding hat oe in Too. ~S meses . Ie 3,862....per ’ 
to the above totals to Feb. 29 the daily receipts since that time, To Cronstadt, per barks America, 2,234... Oui, 2.979 77°77" Np aoe 
a we shall be able to reach an exact comparison of the movement = Barcelona, per barks Josefa Formosa, 2,499....Voladora, ~’ . 
for the different years. MontLE—To Liverpool, per bark Brothers and Sisters, 2,136.17. $199 
| CHARLESTON—To Liverpool, r ptommner Eari of Lonsdale, 3,768 ~” 
| 1883-84. 1882-83. 1881-82. | 1880-81. | 1879-80. | 1878-79. 1, 0 Upland. Na tant, 3,46. pe age ee 
Tot. F'b.29/4,353,604/4,862,898 4,033,541 |4,598,528 4,215,929|3,836,564 and an ea isiand............ ‘Be lsheccbocwecoboodeet 10,705 
Mch.1....| 11,840) 14,588} 6,519 20,473/ 16,279) 10,547 HS paige ke aided peg gt hl» 209 
“ 2.... 8. 24,228 7,625, 12,465, 12,171 8. To Barcelona, per bark Camila I. de Tossa, 210 Upland..." BID 
“ g....{| 11,144) 19,886] .10,803) 16,505) 12,432) 19,628 i. 3 UD ‘we — Fylgia, 2,110 Upland. ...Nellie 
“ 4....| 11,606 B. 6,913; 22,115) 10,056) 19,653] 79 Gronstadt, per bark Tima, 1,612 Upiand..0020000220272 $883 
=’ Ox. 8,443) 26,858 8. 21,006; 13,404 7,947 To Barcelona, per brig Orion, 1,050 Upland........ ........__ eit 
* 6...: 7,494; 22,876) 13,485 8. 9,329 9,860 AT ek Ik oan Beer’ 3 (ecu Barnesmore, 3,918.... ” 
fT o0e- 18,193 16,430 8,582 28,948 B. 15,631 To Cork, for orders, per bark Fritz Smith, 1,545 sate oaaia ede nt ae 
“ 8.... 8,128} 13,081; 11,056) 24,435) 16,415) 12,430 To Reval, per barks Anna Torrey, 2,300....Jacob Rauers, ° 
¥ Duin 8. 25,695, 6,673) 18,576) 6,724 8. ree??.--- _ 1.811. ;-,Progress, 1,335 Poavbd¥e Udbsdibeer eve 7,125 
“10....| 8,842) 13,032| 12,038] 19,011/ 6,711) 18.761] 79 Vera Cruz, per steamer Whitney, 454 --20202077.77027727. 9930 
“ 11.... 8,610 8. 5.908; 28,15u; 10,944; 14,887 | BartmmorE—To Liverpool, per steamer Oranmore, 2,207........ 2,207 
—_ 7,207; 19,421 5. 17,256; 13,745 8,298 To Bremen, per steamers America, 2,339....Hohenstauffen, - 4 
« 18....| *19,724) 16,729{ 10,207) 8. | = 7,707) 10,344 | pogron—To Liverpool, per steamers Bavarian, 1:176...-Norse. 4? 
«14....| 11,589} 24,551) 10,900] 25,282) = 8.. | 13,767 man, 2,082..-. Venetian, 1,394.....-...-.. poten srncca sty 
EE am QE ; PHILADELPHIA—To Liverpool, per steamers British Crown, 2,800 
Total..... 4,485,924 5,101,713)4,144,251/4,852,7350/4,352,346/3,998,320 ga eee bdisiies 4,289 
Percentage of total : SAN FRANCISCO—Te Liverpool, per ship Ennerdale, 212 (foreign) 212 
port rec’ptsMch.14! __ 84°74) —_—«87°80|___—- 82°61) ~—8 702i —8 9°90 Total - _ : 108.345 








* 13,724 bales added as correction of previous receipts at Galveston. 


This statement shows that the receipts since Sept. 1 up to The particulars of these shipments, arranged in our usual 


form, are as follows: 


to-night are now 615,249 bales less than they were to the same 
day of the month in 1883 and 341,673 bales more than they were Liver- — = fa Ant- —* Barce- 
to the same day “| the — in ee ey hey ade the table bee Waike pool. orders. Havre. ourg. werp. stadt. lona. 1 Zotal. 
the percentages of total port receipts whic en received | New York. 9,465 ...... ;..-.. 250 30) ..... © sesnce 10,015 
to March 14 in each of the years named. eee See eee ce eee ee 
THE Exports OF CoTTON from New York this week show a | Charleston. 10,705 ...... 22-205 ---200  eeeees 1,761 210 13,876 
decrease, as compared with last week, the total reaching 10,015 | BAY@mMAM.. --i.10 sepa eeetee sores sees + 8407 2000 ao 
bales, against 10,026 bales last week. Below we give our usual | Baltimore... 2,207 .2.... 1.202. 3423 looses. lee LLUITD B'630 
table, showing the exports of cotton from New York, and their | Bostop...... 4,646 ...... ....-. where ‘cocese secdee ccccbe 4,646 
direction, for each of the last four weeks; also the total exports | Shuadelp’a MUETE cocere sSeere costes suvene esecre sence 4,889 
and directions since September 1, 1883, and in the last column ee SNe keene SE akate iin te Te 
the total for the sanie period of the previous year. Total... 60.910 1,545 3,936 3,673 30031,868 4,459 108,345 


Tncluded in the above totals are, from Charleston to Gottenburg, 1,200 


EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1883. 
bales, and from Galveston to Vera Cruz, 454 bales. 


















































Week ending— | Same . . 
3 Total | period Below we add the clearances this week of vassels carrying 
Exported to— Feb. | Feb. | March March) since |previ’us | cotton from United States ports, bringing our data down to 
21. 28. 6. 13. Sept. * year. the latest dates: 
ee 12,351) 3,373) 8,235, 9,465 268,836 335,6 4 | GALVESTON—For Liverpool—March 7—Steamer Bernard Hall, 7,005.... 
rier BED MOTE cobecdd Sccccel cosccel ccccs _ Sasa 17,348) 3°496 woo 10—Bark Lottie Stewart, 2,394....March 11—Bark Mentor, 
, 5 . 
! EAT BRITAIN 12,351) 3,373) 8,235) 9,465/286,184'83 For Bremem—March 11—Bark Gutenburg, 2,186. 
Soran 20 Se J . sane NEW ORLEANS—For Liverpool—March 8—Steamer Alava, 4,091.... 
Havre.... ..-. -- Siedbete< 621 349 ME skbens 27,682) 22,937 _—— a aren. 4,192..... March 11—Steamer 
Oth PGcasecoch geceesl coentel aseenel second. cesses 1 avarro, ; Ship Lady Palmerston, ——. 
oe se oe Seve 8—Steamer Alcester, 4,965....March 10—Ship 
TOTAL FRENCH. .........- $21; 3419) 566, ...... sc82 ,03 edonia, 3,992. ; 
= " 7 ene: Ione a ee Ebrenfels, ———....March 12— 
ND «4 snniin conogedions _—— gene 19,9 39,34 amer Pine Branch, 3,850. 
ambuse Reabooadene aecowel oonaee 100 &00 73 BV Ost 34'380 — meg 7 Org te ae : 
Other ports. .............. 324) 51 5 2,100} 47,1 or Malaga—March 8—Bark Ferreri, 1,000. 
” . 7 ee eee _ — a ye Monte aan Angelo, 1/807, 
TOTA .E PE| 324) 616 3, 11,355 or Vera Cruz—March 8—Steamer City of Mexico, , 
‘ALTO NORTH. EURO 925) 550) 73,089/111,355 SaVANSAN—For Havre~Mareh 10—Bar rk John Boyd, 2,000. ade 
Spain, Op’rto,Gibralt’r,&c) ......) 2.5...) 2. ..0.] ee eee 2,967| 2,785 ORFOLK—-¥or Liverpool—March 11 1 - M. anchard, 4, ese 
other....... ScbUescesccl cbobsel Sevceel BOO wiiwai 2,5% March 12—Bark James L. Harway, 3,704. 
= . . ees a See Boston—For Liverpool—March 11—Steamer Missouri, 4,108. 
TOTAL SPAIN, & .....202-| ----2-| ---+-- 300) ......| 5,499) 7,895 | BALTIMORE—For Liverpool—March 7—Steamer Mentmore, 2,514.... 
ysis ind : arch 8—Steamer Nubian, 2,527. 
G@rakp TOTAL ........-.../13,296' 4,388/10,026110,015/392,4541481,347 | PHILADELPHIA—For Liverpool—March 8—Steamer Ohio, 1,473. 





THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Boston, Philadelphia and Baltimore for the past 
week, and since September 1, 1883. 
































f 

NEw YORK. BOSTON. PHILADELPH’A! BALTIMORE. 

Recei a ‘ 4 
a This Since This Since This Since This Since 
: week. | Sept.1. | week. | Sept.1. | week. | Sept.1. | week. | Sept. 1. 
New Orleans.) 5,700; 180,146) ......)  .cseee| ceoeee] — eeveee | eee ccccce 
TEXAS ........ 8,086, 174,134) ...... Dl cieeal eemeed eneuicl Wikio 
Savannah...) 2,053) 145,743) 948) 51,517 500) 11,795 1,926) 52,061 
TD cccipes esses] pebeegl scecese 4,373] ...... eo: eee: ssddee 
2 ee i  seschul <éebbe-h “odevede sereull “avwed ovvdee 
So. Carolina..| 1,630) 97,656) ...... 7,375 141 6,644 40| 13,586 
No. Carolina.. EO eS a ae 489 24,097 
Virginia...... 1,982} 210,262 567} 40,611 243 $4,302 2,698 72,384 
North’n ports! ...... 1,448 See | WE «ccseccl. cccces | eecese 12 
Tennessee,&c} 1,208! 93,665) 5,425/ 194,882) 3,480) 15,848 2,000) 19,417 
Foreigh....... ee ee | OS: RY; ibid dias 
his year...) 16,571) 938,278) 7,870] 811,072, 4,364 63,589 6,548 181,557 
‘Last year...) 32,300/1,015,587) 19,689] 885,531 5,304, 119,260 8,002) 238,119 











SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
108,345 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday 
night of this week. 


Total bales. 
Ew YorK—To Liverpool, per steamers Abyssinia, 853.... 


Baltic, 1,129....Catalonia, 340....City of Montreal, 2,97 

...-Pavonia, 1,936....Ptolemy, 321....Servia, 1,907..... .. 9,465 
To Bremen, per steamer Rhein, 2O0.............-...22e eee ceee 200 
‘To Hamburg, per steamer Westphalia, 50........ ............ 50 
‘To Antwerp, per steamers De Ruyter, 100....Pieter de Con- 

EN RE A ra eae A AE AS ei ais ee 300 
™M ORLEANS—To Liverpool, per steamers Counsellor, 3.475 

.---Espanol], 2,500. ...Guido, 7,450....Guillermo, 4,350.... 

PE, eR ccccccnncon icibeeudsadiannenamteiel — sssec-e 81,906 





Below we give all news received to date of disasters to vessels 
carrying cotton from United States ports, &c.: 


ASIANA, ship (Br.), Thomas, before reported, from New Orleans for 
Liverpool, which = into Bermuda after being ashore on the west 
end of the island, was leaking. It is said that the ship was 
approaching the island for the purpose of rating chronometer. 

BJORNSTJERNA BJORNSON, bark (Nor.)—A further quantity of 11 bales 
cotton from bark Bjornstjerna Bjornson (Nor.), before reported, 
were sent up by rail to Liverpool Feb. 25, making a total of 2204 


bales. 

JOHN BoyD, bark (Br.), at Savannah, for Havre. On Tuesday night, 
‘March 11, afire onthe bark John Boyd damaged 2,000 bales of 
cotton, valued at $33,000. The total loss is as yet unknown. The 
cargo is fully insured. 


Cotton freights the past week have been as follows: 





























Satur. | Mon. Tues. | Wednes.| Thurs. Fri. 
Liverpool, steam d. 1g* Jg* 1g* 1g* 1g* 1g* 
Do sail...d. sabe c6we puwe suue pene ecco 
Havre, steam....c.| 33* 3g* 3g* 3g* 3g* 33° 
Do sail... oe eeee eoeee eevee eeee ee eoce 
Bremen, steam. .c.) 1339* | 1339* | 13g9* | 13gg* | 1339° | 133° 
Do ___ sail..... ¢. oeae ecto cose caee cece _— 
Hamburg,steam.c.} 5) ¢* 516° 516° Bie* | S16" 516° 
Do Bail ...c. poee bebe sbbe dace oone owes 
Amst’d’m, steam.c.| 1339* | 1539* | 1339* | 1339* | 1339* | 1539" 
Do Bail ...¢. aaa eee — sade sabe itso 
Reval, steam....d.| l5g4* 15¢4* 15 ¢4* 15 g4* l5eg* | 15 44° 
Do sail....... Ot weed outs vabe ciihein mee eece 
Barcelona,steam.c.| 4@@5g* | 12@5g* | a@5e* | 12D 5* | lo@5e‘ | 12 D%8* 
Genoa, steam....c.| 49* 1g* Ig* 1p* 1p* 1% 
Trieste, steam ...c.| 4" 1g* Ig* 1g* 1g* 1y* 
Antwerp, steam..c.| 5;¢* 51¢* 538° 5146* 516* 516* 





* Compressed. ; 
LIVERPOOL.—By cable from Liverpool, we have the following 





statement of the week’s sales, stocks, &c., at that port. We 
add previous weeks for comparison. 














‘small, notwithstanding the unusually low ocean freight rates 





THE CHRONICLE. 


339 









































































































































Feb. 22. | Feb. 29. | Mch. 7. | Mch. 14. 

50,000! 75,000] 60,000] 54,001 

5,200 6,000 5,000 5,200 

1,860 5,000 4,000 1,360 

38,000] 57,000] 42,000] 38.51 
aati 7,000 5,000 6,200 5,500 
"ati es ina 967,00¢ J 999, ,046,500 

Total stock “Eettcan—Estim’d| 634,000| 706,000| 725,000| "763,00 
Of which “of the week......| 145,000| 117,000} 99,000] 124,000 
Total import oF teal. -.......| 85.000| 102,000] 80,000] 98,000 
OE een eee ae cetteccce| 425,000] 3744000} 363,000] 322'000 
Amoun | 326,000| 270,000| 250,000) 214,000 








Of which Amerioan. ....---- 


a 

e of the Liverpool market for spots and futures each 
ain't the week ending March 14, and the daily closing prices 
of spot cotton, have been as follows: 














2 oe 
; Saturday| Monday.| Tuesday.| Wednes. |Thursd’y.| Friday. 
Fair bus. | Fair bus. 
Markt | Eorevic | at previ. | Steady. | Firm. | Firm. | Firm. 
12:30P.M-} |ous prices,ons prices , 
yds| 57% 57, 57% 578 57 57 
Mid on'ss| 6 6 ° “ . 
Bales....---| 9,000 | 10,090 | 10,000 | 12,000 | 10,000 | 10,000 
Bpeo.& exP- 1,000 | 2,000 1,000 2,000 1,000 1,000 
fures. 
Futures. 
iet 
Market, Qu t Steady. Dull. Steady. Firm. Steady. 
12:30 P.M. steady. . . ' 
iet 
Market, Firm. Steady. eae Firmer. Firm. Firm. 
5P.M. steady. 


























The opening, highest, lowest and closing prices of futures at 
Liverpool for each day of the week are given below. These 
prices are on the basis of Uplands, Low Middling clause, unless 
otherwise stated. 


The prices are given in pence and 64ihs, thus: 5 62 means 5 62-€4d. 
aide 03 means 6 3-64d. 


——— 





Sat., Mch. 8S. Mon., Mch. 10. | Tues., Mech. 11. 








Open! High Low.) Clos. Open| High Low.}| Clos.||Open!| High | Low.} Clos. 


a.|a.|4a | 4. a. | 4. a.|/aiiaf{[asatia 
oe EV eT) Bee Bee eee ae ee eae Dee 
Mar.-Apr...| 5535541553 '554|/553|554|553/554//554/554/554/ 554 
April-May..| 557 | 557|557| 557 || 557) 558/557) 558//558/5581557/| 557 
May-June .| 561 | 581/561/561/|/561|561;561/561| 562|562|562| 562 
June-July..| 601 | 601/601 | 601|| 601 | 602| 601| 6 02|| 6 02| 602| 602| 602 











Jaly-Aug...| 605 | 605 | 605 | 605 || 695 | 605 | 605); 605 || 606 | 606 | 606) 606 
Aug.-Sept..| ....| ....| ....|) ..-.// 610/610} 610/| 610) 609 | 609) 608; 609 
Bept.-Oct...| 608 | 603 | 603 | 608 || ....) ....] ceeed oe ae ar 
OQebe MOV ccc] cece] oo of cocc] coool] ecvcel coool cool osecl|| ccce ° 

NED ike a Seal i eed ool! ied te tein ' 
Diced! S006) eccel satel coeell cceed ‘ected cecal ccetll ¢oséh coed ceecd cscs 





Jan.-Feb.... eee. eeee eeee eeee eeee eeee eeee eee eeee ee -e eee @ese 












































Wednes., Mch. 12. Thurs., Mch. 13. Fri., Mch. 14. 





Open} High | Low.| Clos.| | Open| High | Low.| Clos.|| Open| High! Low.| Clos. 


ai did ji|d. dq | d@j|di| d. d. dad. | ad. | a, 
Mar.-Apr...| ....) ..-| sees) ----|| 554) 555/554) 5551) 556/557) 556) 557 
April-May..| 557 | 557 | 557/557 || 558/559 | 558 | 559 || 560/360 | 560] 560 
May-June...) ....) ....) seee| «++-/| 562 | 562 | 562 | 562 || 660/601 ' 600) 601 
June-July..| 602 | 602 | 602 | 602 || 602 | 603 | 602 | 603 || 605 | 605 | 605) 605 
July-Aug...| 6 06 | 606 | 6(6 | 606 || 807 | 608) 607 | 6 08 || 609 | 608 | 609; 609 
Aug.-Sept..|610|610/610/610 || 610/}611/|;610/611 || 613/618) 613/ 613 














Bopt.-Oct...| ...) soos] ovens 609/|610| 609/610!) 612); 612/612) 612 
Dine: . oésdl coded dassl séecll seedl based seed cceslh Goud Gotch Geel san 
cd ¢cicel seed seed s6nceh secdh steel weed) endl: ebedl? cack weet coe 
MOB FERccch ctcel cctel cocel cee ceed cone Geosl ceccll -e0eeh cecal coach ents 
Jan.-Feb.... ° eee 
























































BREADSTUFFS. 
FRIDAY, P. M., March 14, 1884. 


Flour has been very quiet for most descriptions and the 
market has been at times to a great extent nominal. Prices 
have shown no marked change but the tendency latterly has 
been downward. Winter-wheat grades have been the best sus- 
tained by reason of the smallness of the supply and winter 
patents are preferred to the spring, as they have noticeably 
improved in quality this season. To-day there was a fair trade 
in Southern flour, but of other descriptions the sales were very 
small, and as a rule the market was weak, 

Wheat, following the lead of the Chicago market, has ad- 
vanced mainly because of the covering of shorts both here and 
at the West, owing to the rather unfavorable weather reports 
that were at one time circulated in which particular stress 
was laid upon an anticipated cold wave from the Northwest. | 
But there has been no such atmospherical disturbance, and' 
prices for several days have been slowly declining. The 
reports from the winter wheat-belt, while somewhat conflicting, | 
are in the main not unfavorable, and better weather is antici- 
pated in the immediate future. The export trade has been 








now current. The reason given for the dulness is that the 
supply in Europe is already too large. To-day there was a 
decline of 14c. to gc. at the opening, but afterward this was 
recovered, though the transactions were quite moderate. No. 
2 red closed at $1 1344 in elevator, $1 073g for March, $1 093¢ 
for April, $1 115g for May and $1 13 for June, showing a rise 
of 14 to °gc. for the week on the later months, while March 
& April are the same as a week ago and wheat on the spot is 
1c. lower than then. 

Indian corn has been more active at some advance, The 
fluctuations in prices have as usual been greatly influenced by 
those at Chicago, and it was a more noticeable disposition there 
cover contracts that started a similar movement here and 
advanced the quotations, The Government estimate of the 
crop has been reduced, and there is now said to be a much 
smaller quantity in the hands of farmers than was at one 
time supposed. But such statements, while they undoubtedly 
have a certain effect, are offeet by the dulness in the export 
trade, and it is even alleged that they are seconded by some of 
the larger bulls solely with a view of disposing of their corn 
at once. To-day prices opened 7%4c. to 1c. lower, but after- 
wards recovered. No. 2 mixed closed at 631¢c. delivered, 62c. 
for March, 62'4c. for April, 63!¢c. for May, 645gc. for June and 
657gc. for July, showing an advance during the week of lc. 
to 1!4c., the most noticeable rise being in June. 

Rye and barley have been moderately active at rather easier 
prices. Oats have fluctuated within a narrow range, but the 
transactions have been fair. No. 2 mixed closed at 401lc, for 
April, 41!¢c. for May and 41%c. for June, these figures, 
owing to some depression late in the day, falling slightly below 
those of a week ago. 


The following are closing quotations : 








FLOUR. 

No. 2 spring...@ bbl. $2 25@ 2 50 | City shipping extras$5 10@ 5 45 

No. 2 winter ......... 2402 300/ Southern bakers’ and 

SBuperfine............. 2802@ 33,5) family brands...... 47502 675 

Spring wheat extras.. 3502 475 | South’n skip’g extras 3 65a 575 

Minn. clear and stra’t 4000 5 80/} Rye flour, superfine..3 402 375 

Winter shipp’gextras. 3402 360 / Corn meal— 

Winter clear and Western, &c........3000 330 
straight.... ....... - 400@ 625 Brandywine, &c....335@ 3 45 

Patents, spring...... - 5502 690; Buckwheat flour, # 

Patents, winter...... 5502 710; 100 lbs............. 325@ 350 

GRAIN. 

Wheat— Rye—Western.........74 @ 75 
Spring, per bush. 90 110 State & Canada.....77 @ 78 
Spring No. 2..... 1C6 @107 | Oats—Mixed...... ----39 @ 41 
Red winter, No.2 110401134 weew eeee coacoes 3 @ 46 

bate se 84 @11 No. 2 mixed.........40%@ 40! 
bden eqcecces 95 @110 No. 2 white......... ....8 44 
White No.1..... 109 @110 Barley —No. 1 Canada. ....@ 88 

Corn—West. mixed 50 @ 62's! No. 2 Canada....... @ 833 
West. mix. No. 2. 61122 6319| State, two-rowed....64 @ 65 
White Southern.. 58 @ 70 State, six-rowed ....70 @ ‘75... 
Yellow Southern. 60 @ 66 Buckwheat ........... 85 @ 90 
Western white... 58 @ 70 
Western Yellow . 60 @ 66 | 


The movement of breadstuffs to market is indicated in the 
statements below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at Western 
Lake and River ports, arranged 89 a3 to present the compara- 
tive movement for the week ending Mar. 8 and since Aug. 1 
for each of the last three years: 


ad 












































Recetpts at—| Flour. Wheat. Corn. Oats. Barley. Rye. 
Bbls.196lbs| Bush.60 ibs| Bush.56 lbs| Bush.32 lbs| Bush.48 lbs, Bush.56 lbs 
Chicago...... 88,335 123,028; 1,991,743 453,135 89.308 25,951 
Milwaukee.. 67,243 116,460 24.690 25,300 91,837 2,750 
Toledo....... 1,448 83,283 277.375 a oe 637 
Detroit...... 2,541 113,721 87,374 17,755 > eee 
Cleveland. .. 704 4,750 5,500 4,000 Re. | wseste 
St. Louis .... 32,620 129,247; 1,059,850 152,959 39,140 4,400 
Peoria........ 1,500 13,300 399,570) 159,869 13,800 19,02 
DEG ccncce] «=—«§«-_—«s eccces ol? ree | —ee eterce 
Tot. wk. ’84 144,451 607.511; 2,946,012 847,017 252,760 52.733 
Same wk. ’83 209.703} 1,223,931; 3,165,520; 1,917,463 442,106 125,860 
Same wk. ’82 125,684) 287 475 691,090 459,313 181,494 52,314 
SinceAug.1— 
Bc ccccce’ 5,895,967) 57,488.983' 77,310.482} 40,883.790| 14,410,574) 5,898,707 
1882...... ° 6.445.900; 60,974,544) 56,485,441) 32,022,219) 12,470,998; $3,252,596 
| ee 5,163,726) 32,244,333) 77,697,414] 23,322,631] 10,301,004} $3,216,487. 











The comparative shipments of flour and grain from the 
same ports from Dec. 24, 1883, to Mar. 8, 1884, inclusive, for 
four years, show as follows: 



























































1883-34, 1882-83. 1881-82. 1880-81. 

Flour... ....bbls. 1,698,863 2,152,005 1,561,672 1,649,215 
Wheat..... bush. 3,217,630 4,307,563 3,563,963 2,906, 36: 
Oorn.... eeeasceee 14,944,733 18,010,523 13,669,156 8,5 2,$ 14 
Elen cces coasen -- 6,499,058 7,307,133 5,896,353 3,096,885 
Barley .... ....-. 1,496,022 2,788,469 1,215,725 ,286,668 
FS cece -cccccccce 463,675 431,309 452,445 460,1:5 
Total grain .... 26,581,124 32,845,007 | 241,839,643 18,293,018 


Below are the rail shipments from Western lake and river 
ports for four years: 


a tie Me eet tl parece arab 


2 
ie 
5 


AO Ith pt DRA By 


a RAIS LS SRY VRE NIN SNS TRY) 





Pe ee a 
~~ + age aee 


t ee. eee: 
Fab alanis 


ae 


340 THE CHRONICLE. 














































































































1884. 1883. 1882. 1881. Wheat, Corn Oat 
Week Week Week Week In store at— bush. bush. Bush.” bance . 
Mch. 8. Mch.10. Mch.11. Mch. 12 | gt. Louis.......... 1,063,703 2,622,676 221,454 18.969 
Fiour.... ............bbls. 115,574 220,468 148,179 113,99€| Cincinnati...” 115,002 49,154 30,656 37°165 
Wheat.. ...........bash. 296,489 384,919 301,311 239,114 Spaaapapane 193,132 agpacnecen _— ttt 
Oorn.... ..2.. .--ss+00e-. 1,589,849 1,958,184 653,750 996,375 | Montreal... 239,110 14916 3.633 15’5e0 
Oats.... eSeenes eeeeseceee 620,372 979,254 366,366 236,077 Philadelphia . ecce 96,18 1k ’ 3 68.61 L 
Barley 130,077 349,946 89,816 47,733 eo 5910 1741126 106745 77°" 
TL eeeeesece e* 30,009 51,142 45,088 30,222 Indianapo eeeeces 120,600 33, Vv é "001 es 
Kans Sean 388,753 36.725 35,536 _°"""" 
Total...........0.---- 2,666,796 3,723,445 1,458,331 1,649,551| Baltimore.) | b64963 Gasser | etese we 
The rail and lake shipments from same ports for last four | DOownMississippi. _—_.-.... 2.585 18,585  _"""" 
weeks resorting seeseseeeee 296,489 1,589,819 620,372 130,077 
eck Flour, Wheat, Gorn, Oats, Barley, Rye, | Tot. Mch. 8,’84. 30,549,883 16,247,095 5,110,399 2.160.960 > 510 aT 
a se. bush. bush. bush. bush. | bush. | Tot. Mch. 1,’84. 31,073,900-15,354,501 5,487,393 2241947 2 240 oug 
ch. 8. 126,099 296,489 1,602,434 633,957 130,077 30,009 | Tot. Mch: 10,’83. 23,626,395 14,159.09 4/301.937 1.937.508 L’ayy eee 
Moh. 1. 131,311 263,642 1,485,641 832.402 91,757 31,831 | Tot. Mch.11.'82. 14,452,348 12,928,173 2.022.885 1,869,803 1'091'5¢5 
Feb. 16. 152/660 172,017 1.479'357 631,027 103373 27/575 | T°% Meh. 12,81. 23,383,090 14,757,954 3,464,638 2,462,049 "656/691 
Tot.,4w. 568,458 1,021,805 6,045,017 2,922,071 425,071 142,169 
4w’ke’83. 772,630 1,699,043 8,214,112 2,544,458 1,293,355 199,359 THE DRY GOODS TRADE. 


The receipts of flour and grain at the seaboard ports for the 


Fripay, P. M., March 14, 
week ended Mar. 8 follow: arch 14, 1884, 


The weather has been more spring-iike the past week, and 





“ At : “ole,” bush.” aushe bush a fye, | a a rei nt of ere goods was made by leadin 
ew York ..... 80,4 y : 74,338 74,050 29,145 | jobbers; but business in thi necti i 
 pwaeieciewnce 3°129 6.150 123675 90°790 (4360 .... J ; Dub tl 8 con ection was less active than 
Portland aps 12'389 9k 805 7s ies * * A nate is usually witnessed at this time of year, retail buyers having 
ontreal....... 6,688 — Fapeanecateone 12,150 4,400 ...... . . . : 
Philadelphia... 20°780 35,000 64,900 56.950 39,000 1.77” continued to operate with a degree of caution bordering upon 
Baltimore...... 24,972 182,434 217,872 21,644 ...... 3,632 | timidity. Some very fair orders for clothing woolens anq 
New Orleans... 13,443 _........ 122,473 ee  weence sees . . . 
__..-~" | cloakings were placed with agents representing domestic 
4 871,553 406,075 121,810 22,777 


5 Total week... 206,846 239,28 
Cor. week ’83.. 272,537 1,008,802 2,578,774 503,772 133,820 27,924 


The total receipts at the same ports for the period from 
Dec. 24, 1883, to Mar. 8, 1884, compare as follows for four 


manufacturers, and a few specialties in dress goods, wash 
fabrics, &c.,were moderately active; but, takenas a whole, the 
demand at first hands was light and disappointing. The 














years: | movement in foreign goods was strictly moderate, selections 
Flour..... ..bbie. 0 381 317 sissies 2 361,730 3,601 620 by jobbers and retailers having been almost wholly of a hand- 
Wheat.....bush. 3.401.447 10,447,715 6145,232 9,067,259 to-mouth character. and light in the aggregate. In spite of 
nis nenqnais »- 9,939,057 18,956,239 8,241,145 3.300.681 | the comparative quiet which has prevailed in the market of 
——- a 555558 006088 1330432 : iO7 oak late, prices are fairly maintained on the most desirable goods, 
Ry@..2. .--0----.. 408,350 02,662 12,165 361,606 | and few accumulations have thus far taken place because of 

Total graiz .... 18,882,132 34,817,205 20,035,515 28,235,620 | curtailed production in this country and diminished imports 


The exports from the several seaboard ports for week ending | from abroad. 








































































































a Mar. 8, 1884, are shown in the annexed statement: DoMEsTIC CoTTON Goops.—The exports of domestics for 
Exports | uy wheat asi mad - ie the week were 2,004 packages, including 949 to Great Britain, 
from— : ; é _ °“4*- | 302 to Argentine Republic, 216 to Brazil, 147 to Venezuela, 

Boils. Bush. ush. Bush. Bush. Bush. 128 to United States of Colombia, &c, It was a very quiet 
Se o3675 mepeoune san 7a —_—. —_are wae week with the commission houses, but a fair business in all 
Portland.| 11,889)  ....-. 38,886, = -----.] «++ 27,941 | seasonable fabrics was done by the principal jobbers. Brown 
POEL =—§ ceccccl _coscesl _seccrst i= cece a 8  seeseel <eeecs " ° , 
Philadel... 35 I A sheetings were slow of sale, and Southern brands are in such 
Soe. ec mse 251046 "53 —- ‘--*-- | large supply that a curtailment of production is under con- 
ee . sideration. Bleached goods were in light demand at first 
‘Gaeuns menue ies Uemnet a hands, but the finest and medium grades are well sold up and 
1883. ..|_ 171,249) 976,948/1,169,143 709) __39,139|___2,946 | steady in price, while low qualities are weak and unsettled. 
The destination of these exports is as below. We add the | Wide sheetings were in fair request, as were corset jeans, and 
corresponding period of last year for comparison: stocks are in good shape. Colored cottons were dull with 
Flour. | Wheat. | Corn. agents, and the demand for white goods was less active; but a 
Exports | fair trade in the above fabrics was done by jobbers. Print 
fi — 7 Wek. Won, Won. Won ak Wok. cloths were in light demand and easy at last quotations, 
Mar. 8. | Mar.10.| Mar. 8. | Mar.10.| Mar.8.| Mar. 10. | which are lower than at any time since March, 1879. Fancy 
Boils. Bois. Bush. | Bush. | Bush. | Bush. | prints were dull in agents’ hands, but indigo-blues, fine 
Sasi] "5'603' 11307] Toe okel oes Stal Sas oral wero; | Sateens, shirtings and furnitures were in steady re quest, and 
.& C.Am 9,638 G,327)  wseeeeee|  - eee 2s 37,006} 10,271 | a fairly good business was done in wash fabrics (as ginghams, 
W. Indies} 16,621} 14,024) ........ 2,000 6,320 3,365 ; 
Brit. Col’s 4,565 er 1,095 1/158 | lawns, chambrays, seersuckers, &c.) at steady prices. 
Oth.c’nt’s “s 2} 11,900) SB] wwnerene] snare eee DOMESTIC WOOLEN Goops.—There was a slightly improved 
Total...| 108,873) 171,249} 480,098] 976,948] 806,557/1,169,143 | undertone in the woolen goods market, but the volume of 

: By adding this week’s movement to our previous totals we | business was hardly up to expectations. Fair orders were 

, have the following statement of exports since September 1, this | placed by the clothing trade for choice styles of all-wool and 

2 season and last season. cotton-warp cassimeres, worsteds and overcoatings, and a 

srewr. Wheat. Corn. fairly good trade was done in popular makes of satinets, 
Exports since| 1983-84. | 1882-83. | 1883-84. { 1882-53. | 1883-34. | 188283. | Cloakings have met with more attention, and some consider- 
amet eo 8 = so fr tatty yay 4 ag able transactions were effected by means of relatively low 
Bis. Bois. Bush. Bush. Bush. ry prices, The demand for ladies cloths and jerseys was irreg- 
Un. Kingdom] 2,862,193! 8,936,863] 14,523,741| 25,507,473 15,709,389| 13,012,307 | ular, but a fair aggregate distribution was made by agents 
| Continent...) 227.197, 366,382) 9,428,479) 20,267,163, 4,922,904) 1,768,691 | representing leading makes, Kentucky jeans and doeskins 
~ tog oes cane cane sane poner pon erect ruled quiet in first hands, and the jobbing trade in these fabrics 
| Brit. Col’nies| 336,427 318,490 8,010 7,806, 98,346) 68,866 | was only moderate. All-wool and worsted dress goods were 
Oth. countr’s| 28,883) P4177) 17,567) 202,410) __ 111,988) _84,194 | jobbed in liberal quantities, and there was a steady call at 
Total..... 4,257,016) _5,565,244| 24,005,806) 46.116.188' 22,181.670|_15.391.804 | first hands for duplicate lots of soft wool suitings, cashmeres, 
The visible supply ot grain, comprising the stocks in granary | yarn and piece-dyed fancy worsteds, beiges, lenos, lace bunt- 
at the principal points of accumulation at lake and seaboard ings, &c. 


port, and in transit by rail and water, Mar. 8, 1884, was as! Fo ign Dry Goops.—The demand for imported goods at 
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follows: ad gc 
Wheat, Corn, Oats, Barley, Rye, | first hands was mainly restricted to a fews cialities, and 
En store at— bush. bush. bush. bush. bush. | transactions were light in the aggregate. A fair business in 
sty Bo ee (est.). meer eae to 2,034,800 reppin pets silks, dress goods, white goods, laces, embroideries, hosiery, 
. Albany ..... - si 97000 13:500 30.500 771000 167500 | &c., wasdone by jobbers, but retailers were by no means 
Sow eevee 00,994 ‘ 202 0.861 .717 | liberal in their purchases, owing to the backwardness of the 
Chicago. .....--0« 12,770,090 6,290,356 1,605,029 249,596 1,772,902 | season. The auction rooms submitted various lines of foreign 
{ Milwaukeo...... 3,021,136 e16.817 00463 6487396 24°36 | goods to the trade, but buyers were apathetic, and very few of 
4 Si cbesscooss MEE — — sosect  —Sesnns  eoense =—«oungess the public sales resulted satisfactorily. 
rf d } 2 . . ° . ; 
(Relea ccs SSNS aggiosi B88 AGL 982 | "Tas ame importations of dry goods will be found under 
Osweg?.... .....- 142.000 133,000  ..... | 212'475 44,000 | Commercial and Miscellancous News, on page oad, .. _— 
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